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Main Headline Items —Budget 2021

 The income tax standard rate bands and income tax rates (20% & 40%) have not

been changed

 The Earned Income Tax Credit has been increased by €150 to €1,650.

 dŚĞ��ĞƉĞŶĚĞŶƚ�ZĞůĂƟǀ Ğ�dĂǆ��ƌĞĚŝƚ�ŚĂƐ�ďĞĞŶ�ŝŶĐƌĞĂƐĞĚ�ĨƌŽŵ�Φϳ Ϭ�ƚŽ�€245

 dŚĞƌĞ�ŝƐ�ŶŽ�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ��ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�;�' dͿ�ĂŶĚ��ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ�;��dͿ�

rates.

 &Ăƌŵ��ŽŶƐŽůŝĚĂƟŽŶ�ZĞůŝĞĨ�ĨƌŽŵ�̂ ƚĂŵƉ��ƵƚǇ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ƵŶƟů�ϯϭƐƚ��ĞĐĞŵďĞƌ�

2022

 ^ƚĂŵƉ��ƵƚǇ��ŽŶƐĂŶŐƵŝŶŝƚǇ�ZĞůŝĞĨ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ĨŽƌ�ĂŶ�ĂĚĚŝƟŽŶĂů�ƚŚƌĞĞ�ǇĞĂƌƐ�

ƵŶƟů�ϯϭƐƚ��ĞĐĞŵďĞƌ�ϮϬϮϯ

 dŚĞƌĞ� ĂƌĞ� ŶŽ� ĐŚĂŶŐĞƐ� ƚŽ� ƚŚĞ� ŵĂŝŶ� ŐĞŶĞƌĂů� ^ŽĐŝĂů� WƌŽƚĞĐƟŽŶ�

Payments for 2020 but there have been some increases to the qualified child 

ĂĚĚŝƟŽŶƐ�ĂŶĚ�ůŝǀ ŝŶŐ�ĂůŽŶĞ�ĂůůŽǁ ĂŶĐĞƐ͘

 ��ZĞĐŽǀ ĞƌǇ�&ƵŶĚ�ŚĂƐ�ďĞĞŶ�ĞƐƚĂďůŝƐŚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŶƟŶƵĞĚ�ƐƵƉƉŽƌƚ�ĨŽƌ�ƚŚĞ�

economy.
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Income Tax Rates, Bands and Credits

There have been no changes made to either the standard rate bands or the income tax rates for 2021.

Selected Tax Credits

There has been an increase in both

the Earned Income Tax Credit and

the �ĞƉĞŶĚĞŶƚ�ZĞůĂƟǀ Ğ�dĂǆ��ƌĞĚŝƚ͘

Tax Credits are applied as a straight

ĚĞĚƵĐƟŽŶ�ĨƌŽŵ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů͛Ɛ�

income tax -as calculated by

applying the two tax rates and

using the bands outlined above.

At 20% Rate - the first At 40%

Single/Widowed €35,300 Balance

Married One Income €44,300 Balance

Married Two Incomes —Max €70,600 Balance

One Parent/ Widowed Parent €39,300 Balance

�ǆŝƐƟŶŐ�ϮϬϮϬ Proposed 2021

Personal Tax Credits

- Single €1,650 €1,650

- Married €3,300 €3,300

Single Person Child Tax Credit €1,650 €1,650

PAYE credit

Earned Income Tax Credit (Max)*

€1,650

€1,500

€1,650

€1,650

Home Carer Tax Credit €1,600 €1,600

�ĞƉĞŶĚĞŶƚ�ZĞůĂƟǀ Ğ�dĂǆ��ƌĞĚŝƚ €70 €245

Age Credit

- Single €245 €245

- Married €490 €490

* The Earned Income tax credit is calculated at 20% of an individual’s earned income (excluding earned

income that is taken into account for the PAYE Tax Credit) subject to a maximum of €1,650.

Where an individual has earned income that qualifies for the Earned Income Tax Credit and PAYE Tax 

Credit, the combined tax credits cannot exceed €1,650
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PRSI

Farmers pay the self-employed rate of PRSI known as Class S PRSI. This is applied to all income and there

is only one rate so no bands apply. The Class S rate remains unchanged at 4%.

͚ ZĞĐŬŽŶĂďůĞ�ŝŶĐŽŵĞ͛�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�WZ^/�ŝƐ�ƉƌŽĮ ƚ�ĂŌĞƌ�ĐĂƉŝƚĂů�ĂůůŽǁ ĂŶĐĞƐ�ďƵƚ�ďĞĨŽƌĞ�ƌĞůŝĞĨƐ�ĂŶĚ�

ĚĞĚƵĐƟŽŶƐ͘

The weekly income threshold for the higher rate of employer PRSI will increase from €394 to €398

;Ğī ĞĐƟǀ Ğ�ĨƌŽŵ�1st January 2021)

Universal Social Charge

dŚĞ�hŶŝǀ ĞƌƐĂů�̂ ŽĐŝĂů��ŚĂƌŐĞ�ŝƐ�ƉĂǇĂďůĞ�ŽŶ�ŐƌŽƐƐ�ŝŶĐŽŵĞ�ĂŌĞƌ�ƌĞůŝĞĨ�ĨŽƌ�ĐĞƌƚĂŝŶ�ƚƌĂĚŝŶŐ�ůŽƐƐĞƐ�ĂŶĚ�ĐĂƉŝƚĂů�

ĂůůŽǁ ĂŶĐĞƐ͕ �ďƵƚ�ďĞĨŽƌĞ�ƌĞůŝĞĨ�ĨŽƌ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵƟŽŶƐ͘

dŚĞ�ůŽǁ Ğƌ�ĞǆĞŵƉƟŽŶ�ƚŚƌĞƐŚŽůĚ�ĂďŽǀ Ğ�ǁ ŚŝĐŚ�ŝŶĐŽŵĞ�ďĞĐŽŵĞƐ�ůŝĂďůĞ�ƚŽ�ƚŚĞ�h^��ǁ ŝůů�ƌĞŵĂŝŶ�Ăƚ�Φϭϯ ͕ ϬϬϬ�

for 2021. So where an individual earns below this amount no USC applies. Where the income exceeds

€13,000 in 2021 then the revised rates apply as in the table below.

* Self-ĞŵƉůŽǇĞĚ�ŝŶĚŝǀ ŝĚƵĂůƐ�ǁ ŝƚŚ�ĂŶŶƵĂů�ŝŶĐŽŵĞ�ĞǆĐĞĞĚŝŶŐ�ΦϭϬϬ͕ϬϬϬ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�Ă�ϯй �ĂĚĚŝƟŽŶĂů�

surcharge –�ĂŶ�Ğī ĞĐƟǀ Ğ�ϭϭй �ƌĂƚĞ�ŽĨ�h^�͘ �dŚŽƐĞ�ŝŶ�ƌĞĐĞŝƉƚ�ŽĨ�W�z��ŝŶĐŽŵĞ�ŽŶůǇ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ΦϭϬϬ͕ϬϬϬ�

will be subject to a max USC rate of 8%.

2020 USC Income Bands 2020 USC Rates

€0—€12,012 0.5%

€12,013—€20,484 2.0%

€20,484—€70,044 4.5%

€70,045—€100,000 8%

> €100k (self-employed

only)*

11%

2021 USC Income Bands

€0—€12,012

€12,013— €20,687

€20,688—€70,044

€70,045—€100,000

> €100k (self-employed only)

*

2021 USC Rates

0.5%

2.0%

4.5%

8%

11%

�ŐĞ��ǆĞŵƉƟŽŶ�>ŝŵŝƚƐ

There are income thresholds set for people aged above 65 years and
below which they can earn income and pay no income tax.
These thresholds remain unchanged.

2021 Limit

Single €18,000

Married €36,000
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The marginal rate of tax for employed / self-employed individuals (under 70 years) with a maximum

income below €70,044 is as follows:

Stock Relief [no change]

�ůů�ĞǆŝƐƟŶŐ�ƐƚŽĐŬ�ƌĞůŝĞĨ�ŵĞĂƐƵƌĞƐ�;General Stock Relief; Stock Relief for Registered Farm Partnerships;

Stock Relief for Young Trained FarmersͿ�ĂƌĞ�ƐƟůů�ŝŶ�ƉůĂĐĞ�ƵŶƟů�ƚŚĞ�end of 2021

dŚĞ�ůĞŐŝƐůĂƟŽŶ�ĞŶĂĐƟŶŐ�ƚŚĞ�ĞŶŚĂŶĐĞĚ�stock relief for young trained farmers (100% relief for up to 4

years for qualifying farmers) outlined in ^ĞĐƟŽŶ�ϲϲϳ ��d���ϭϵϵϳ �contains a requirement for the applicant

ƚŽ�ƐƵďŵŝƚ�Ă�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ƚŽ�dĞĂŐĂƐĐ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƚŚĞ�ƌĞůŝĞĨ͘ ��dŚĞ�dĞĂŐĂƐĐ�

“My Farm – My Plan”�ĚŽĐƵŵĞŶƚ�ŝƐ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ƚĞŵƉůĂƚĞ�ĂŐƌĞĞĚ�ǁ ŝƚŚ�ZĞǀ ĞŶƵĞ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ͘

This business plan template can be downloaded from ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƚĞĂŐĂƐĐ͘ŝĞͬ ƉƵďůŝĐĂƟŽŶƐͬ ϮϬϭϴͬ ŵǇ-

farm-my-plan---planning-for-my-future.php

dŚĞ�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩ ĞĚ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�on or before 31st October in the year following

the first year of assessment.

�ŽƌƉŽƌĂƟŽŶ�dĂǆ�[no change]

dŚĞƌĞ�ŝƐ�ŶŽ�ĐŚĂŶŐĞ�ƚŽ�ƚŚĞ�ĐŽƌƉŽƌĂƟŽŶ�ƚĂǆ�ƌĂƚĞ�ǁ ŚŝĐŚ�ǁ ŝůů�ƌĞŵĂŝŶ�Ăƚ�12.5%

2020 2021

Income Tax 40% 40%

PRSI 4% 4%

Universal Social Charge 4.5% 4.5%

Total 48.5% 48.5%
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Value Added Tax (VAT)

The ŇĂƚ�ƌĂƚĞ�ĨĂƌŵĞƌ�ĂĚĚŝƟŽŶ�rate is to increase from 5.4% to 5.6% from 1st January 2021. This is ex-

pected to benefit the sector by €12 million in a full year

The VAT rate applying to sales and purchases of livestock remains at 4.8%.

�Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ�:ƵůǇ�̂ ƟŵƵůƵƐ͕ �ƚŚĞ�ƐƚĂŶĚĂƌĚ�ƌĂƚĞ�ŽĨ�s �d�ǁ ĂƐ�ĐƵƚ�ĨƌŽŵ�23% to 21% from September 2020

ƵŶƟů�ƚŚĞ�ĞŶĚ�ŽĨ�ŶĞǆƚ�&ĞďƌƵĂƌǇ�ϮϬϮϭ͘ ��dŚĞ�13.5% ƌĂƚĞ�ƌĞŵĂŝŶƐ�ƵŶĐŚĂŶŐĞĚ�ǁ ŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�ƚŚĞ�

sectors outlined below

dŚĞ�s �d�ƌĂƚĞ�ĨŽƌ�ƚŚĞ�ŚŽƐƉŝƚĂůŝƚǇ�ƐĞĐƚŽƌ�;ŝŶĐůƵĚŝŶŐ�ƌĞƐƚĂƵƌĂŶƚƐ͕ �ŐƵĞƐƚ�ĂĐĐŽŵŵŽĚĂƟŽŶ͕ �ĐŝŶĞŵĂƐ͕ �ƚŚĞĂƚƌĞƐ͕ �

ƐƉŽƌƟŶŐ�ĨĂĐŝůŝƟĞƐͿ�ŝƐ�ƚŽ�ďĞ�ƌĞĚƵĐĞĚ�ĨƌŽŵ�ϭϯ ͘ ϱй �ƚŽ�9% from 1st November 2020 to 31st December 2021

�ĞƉŽƐŝƚ�/ŶƚĞƌĞƐƚ�ZĞƚĞŶƟŽŶ�dĂǆ�;�/ZdͿ

This is a tax on interest paid or credited on deposits of Irish residents. There has been no change in the

DIRT rate applied - it remains at 33%.

Dividend Withholding Tax (DWT) [no change]

The rate of Dividend Withholding Tax remains at 25%.

��ƉůĂŶŶĞĚ�ŵŽǀ Ğ�ƚŽ�Ă�ƌĞĂů�ƟŵĞ�ƌĞƉŽƌƟŶŐ�ƉƌŽĐĞƐƐ�ŽŶ�ƚŚĞ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ŽĨ��t d�ǁ ŚŝĐŚ�ǁ ĂƐ�ĚƵĞ�ƚŽ�ďĞ�ŝŵͲ

plemented from 1st January 2021 has been postponed due to the challenges imposed by COVID-19 on

businesses.

Local Property Tax [no change]

dŚĞ�ƉƌŽƉŽƐĞĚ�ŵŽǀ Ğ�ƚŽ�Ă�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ŽĨ�ϭƐƚ�E Žǀ ĞŵďĞƌ�ϮϬϮϬ�ŚĂƐ�ďĞĞŶ�ƉŽƐƚƉŽŶĞĚ͘ ��dŚĞ�ŶĞǁ �ƉƌŽƉŽƐĞĚ�

ĚĂƚĞ�ŝƐ�ϭƐƚ�E Žǀ ĞŵďĞƌ�ϮϬϮϭ͘ ��t ŝƚŚ�ƚŚŝƐ�ŶĞǁ �ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ͕�ƚŚĞƌĞ�ǁ ŝůů�ďĞ�ŶŽ�ĐŚĂŶŐĞ�ŝŶ�>Wd�ůŝĂďŝůŝƟĞƐ�ƵŶƟů�

ϮϬϮϮ�Ăƚ�ƚŚĞ�ĞĂƌůŝĞƐƚ͘ ��&Žƌ�ŚŽŵĞŽǁ ŶĞƌƐ�ǁ ŚŽ�ŚĂǀ Ğ�ƉƵƌĐŚĂƐĞĚ�Žƌ�ďƵŝůƚ�ƚŚĞŝƌ�ŚŽƵƐĞƐ�ƐŝŶĐĞ�ϮϬϭϯ�ǁ ŝůů�ĐŽŶƟŶͲ

ƵĞ�ƚŽ�ƉĂǇ�ŶŽ�>Wd�ƵŶƟů�ƚŚĞ�ŶĞǁ �ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ŝƐ�ĂƉƉůŝĞĚ͘

More details here ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ŐŽǀ ͘ ŝĞͬ ĞŶͬ ƉƌĞƐƐ-release/ad612-minister-donohoe-announces-deferral-

of-ƌĞǀ ĂůƵĂƟŽŶ-date-for-local-property-tax-lpt-to-1-november-2021/
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Stamp Duty

dŚĞƌĞ�ǁ ĂƐ�ŶŽ�ĐŚĂŶŐĞ�ƚŽ�ƚŚĞ�ƐƚĂŵƉ�ĚƵƚǇ�ƌĂƚĞƐ�ĂƉƉůǇŝŶŐ�ƚŽ�ĞŝƚŚĞƌ�ƌĞƐŝĚĞŶƟĂů�Žƌ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƚǇ͘

Consanguinity relief for Stamp Duty

Consanguinity Relief for inter-family farm transfers of non-ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƚǇ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ƵŶƟů�

31st December 2023 (was due to expire on 31st December 2020)

dŚĞ�ƌĞůŝĞĨ�ƌĞĚƵĐĞƐ�ƚŚĞ�Ğī ĞĐƟǀ Ğ�ƌĂƚĞ�ĂƉƉůŝĞĚ�ŽŶ�ůŝĨĞƟŵĞ�ůĂŶĚ�ƚƌĂŶƐĨĞƌƐ�ďǇ�ŐŝŌ�ďĞƚǁ ĞĞŶ�ĐĞƌƚĂŝŶ�ƌĞůĂƚĞĚ�

persons from 7.5% to 1% .

Consanguinity relief applies to transfers between related persons.-�ŝ͘Ğ͘�ďůŽŽĚ�ƌĞůĂƟŽŶƐ�ŝŶĐůƵĚŝŶŐ�ůŝŶĞĂů�

descendant, parent, grandparent, step parent, husband or wife, brother or sister of a parent or brother

or sister, or lineal descendant of a parent, husband or wife or brother or sister & foster children.

^ƚĂŵƉ��ƵƚǇ��ǆĞŵƉƟŽŶ�ĨŽƌ�zŽƵŶŐ�dƌĂŝŶĞĚ�&ĂƌŵĞƌƐ�[no change]

dŚŝƐ�ĞǆĞŵƉƟŽŶ�ǁ ĂƐ�ĞǆƚĞŶĚĞĚ�ŝŶ��ƵĚŐĞƚ�ϮϬϭϵ�ƵŶƟů�31st December 2021 and there was no change

announced in this budget.

�ƵĚŐĞƚ�ϮϬϭϲ�ŝŶƚƌŽĚƵĐĞĚ�ĂŶ�ĂĚĚŝƟŽŶĂů�ƌĞƋƵŝƌĞŵĞŶƚ�;ƐƉĞĐŝĮ ĞĚ�ďǇ�ƚŚĞ��ƵƌŽƉĞĂŶ��ŽŵŵŝƐƐŝŽŶ�ƵŶĚĞƌ�̂ ƚĂƚĞ�

Aid rules) that the Young Trained Farmer applicant must complete a Business Plan and present it to

dĞĂŐĂƐĐ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�ƉƌŝŽƌ�ƚŽ�ĐůĂŝŵŝŶŐ�ƚŚŝƐ�ƌĞůŝĞĨ͘ �

2020 2021

E ŽŶ�ZĞƐŝĚĞŶƟĂů�WƌŽƉĞƌƚǇ��;ŝŶĐůƵĚŝŶŐ�ůĂŶĚͿ�

�ŽŶƐŝĚĞƌĂƟŽŶ Rate of Duty �ŽŶƐŝĚĞƌĂƟŽŶ Rate of Duty

�ŶƟƌĞ��ŽŶƐŝĚĞƌĂƟŽŶ 7.5% �ŶƟƌĞ��ŽŶƐŝĚĞƌĂƟŽŶ 7.5%

ZĞƐŝĚĞŶƟĂů�WƌŽƉĞƌƚǇ��

Up to €1,000,000 1% Up to €1,000,000 1%

Over €1,000,000 2% Over €1,000,000 2%
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^ƚĂŵƉ��ƵƚǇ��ǆĞŵƉƟŽŶ�ĨŽƌ�zŽƵŶŐ�dƌĂŝŶĞĚ�&ĂƌŵĞƌƐ�;ĐŽŶƚĚ͘ Ϳ

The Teagasc My Farm-My Plan document is the Revenue approved business plan template. This

template can be downloaded from ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƚĞĂŐĂƐĐ͘ŝĞͬ ƉƵďůŝĐĂƟŽŶƐͬ ϮϬϭϴͬ ŵǇ-farm-my-plan---

planning-for-my-future.php

EU State Aid Cap on measures applying to young farmers

E ŽƚĞ�ĂƐ�ƉĞƌ�&ŝŶĂŶĐĞ��Đƚ�ϮϬϭϵ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĐŽŵƉůǇ�ǁ ŝƚŚ��h �̂ ƚĂƚĞ��ŝĚ�ƌĞŐƵůĂƟŽŶƐ͕ �ĂŶ�Žǀ ĞƌĂůů�ůŝĨĞƟŵĞ�ĐĂƉof

€70,000 per farmer applies ŽŶ�ƚŚĞ�Ğī ĞĐƟǀ Ğ�ƚĂǆ�ƐĂǀ ŝŶŐͬ �ďĞŶĞĮ ƚ�ĐůĂŝŵĞĚ�ƵŶĚĞƌ�ƚŚĞ�ĨŽůůŽǁ ŝŶŐ�ƚŚƌĞĞ�ƌĞͲ

liefs/credits

 Young trained farmers stamp duty relief

 Enhanced stock relief for Young Trained farmers

 Succession farm partnerships tax credit

Stamp Duty—&Ăƌŵ��ŽŶƐŽůŝĚĂƟŽŶ�ZĞůŝĞĨ�

dŚŝƐ�ƌĞůŝĞĨ�ǁ ĂƐ�ĞǆƚĞŶĚĞĚ�ĨƌŽŵ�ŝƚƐ�ĐƵƌƌĞŶƚ�ĞǆƉŝƌĂƟŽŶ�ĚĂƚĞ�ŽĨ�ϯϭƐƚ��ĞĐĞŵďĞƌ�ϮϬϮϬ�ƚŽ�ϯϭƐƚ��ĞĐĞŵďĞƌ�

2022. This lines up with the expiry date for Capital Gains Tax Restructuring Relief.

�ŽŶƐŽůŝĚĂƟŽŶ�ƌĞůŝĞĨ�ŵĂǇ�ĂƉƉůǇ�ǁ ŚĞƌĞ�ůĂŶĚ�ŝƐ�ĚŝƐƉŽƐĞĚ�ŽĨ�ĂŶĚ�ƌĞƉůĂĐĞĚ�ǁ ŝƚŚ�ŽƚŚĞƌ�ůĂŶĚ�ǁ ŝƚŚ�ƚŚĞ�ĞŶĚ�

ƌĞƐƵůƚ�ŽĨ�Ă�ůĞƐƐ�ĨƌĂŐŵĞŶƚĞĚ�ĂŶĚ�ŵŽƌĞ�ǀ ŝĂďůĞ�ĨĂƌŵŝŶŐ�ŽƉĞƌĂƟŽŶ͘

WƵƌĐŚĂƐĞ�ĂŶĚ�ƐĂůĞ�ƚƌĂŶƐĂĐƟŽŶƐ�ƚŚĂƚ�ƚĂŬĞ�ƉůĂĐĞ�ďĞƚǁ ĞĞŶ�ƚŚĞ�ĚĂƚĞƐ�ŽĨ�1st January 2018 to 31st December

2022 ĂƌĞ�ƉŽƚĞŶƟĂůůǇ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ƌĞůŝĞĨ͘ ��dŚĞ�ƚǁ Ž�ůĂŶĚ�ƚƌĂŶƐĂĐƟŽŶƐ�ŝŶǀ Žůǀ ĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƐŽůŝĚĂƟŽŶ�ŵƵƐƚ�

occur within 24 months of each other.

��ĐĞƌƟĮ ĐĂƚĞ�ĨƌŽŵ�dĞĂŐĂƐĐ�ǁ ŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƐƚĂƟŶŐ�ƚŚĂƚ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶƐ�ŝŶǀ Žůǀ ĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƐŽůŝĚĂƟŽŶ�

ŵĞĞƚ�ƚŚĞ�ĐŽŶĚŝƟŽŶƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ŐƵŝĚĞůŝŶĞƐ�-�ƐĞĞ�ƐĞĐƟŽŶ�ŽŶ��' d�ZĞƐƚƌƵĐƚƵƌŝŶŐ�ZĞůŝĞĨ�;ƉĂŐĞ�ϭϭͿ�ĨŽƌ�ůŝŶŬ�ƚŽ�

guideline document.

Claimants of the relief must commit to retaining ownership of their interest in the qualifying land and

use the land for farming for a period of 5 years from the date of first claiming the relief.

The relief has the effect of reducing the rate of stamp duty applying on eligible transfers of land from 6% 

to 1% on the excess of the value of land purchased over the value of land sold as part of the

ĐŽŶƐŽůŝĚĂƟŽŶ�ƚƌĂŶƐĂĐƟŽŶƐ͘
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�ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ�;��dͿ

The rate of CAT is unchanged at 33%

CAT tax free thresholds —[no change]

�ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ—Agricultural Relief—[no change]

dŚĞ�ĐŽŶĚŝƟŽŶƐ�ĨŽƌ�Ă�ĚŽŶĞĞ�;ƌĞĐĞŝǀ ŝŶŐ�Ă�ŐŝŌͿ�Žƌ�ƐƵĐĐĞƐƐŽƌ�;ƌĞĐĞŝǀ ŝŶŐ�ĂŶ�ŝŶŚĞƌŝƚĂŶĐĞͿ�ƚŽ�Ăǀ Ăŝů�ŽĨ���d�

agricultural relief as follows:

 dŚĞǇ�ŵƵƐƚ�ĐŽŶƟŶƵĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ�&ĂƌŵĞƌ�dĞƐƚ�;ƚŚĞ�ϴϬй �ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�ƚĞƐƚͿ

 dŚĞ�Ğǀ ĞŶƚƵĂů�ƵƐĞƌ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ƌĞůŝĞĨ�ŵƵƐƚ�ŵĞĞƚ�ƚŚĞ��ĐƟǀ Ğ�&ĂƌŵĞƌ�ƚĞƐƚ�ĂƐ�ƐĞƚ�ŽƵƚ�

below.

dŽ�ŵĞĞƚ�ƚŚĞ��ĐƟǀ Ğ�&ĂƌŵĞƌ�ƚĞƐƚ�ƚŚĞ�Į ŶĂů�ƵƐĞƌ�ŽĨ�ƚŚĞ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�ŵƵƐƚ�ĞŝƚŚĞƌ͗

 , ŽůĚ�;Žƌ�ŽďƚĂŝŶ�ǁ ŝƚŚŝŶ�ϰ�ǇĞĂƌƐ�ŽĨ�ƌĞĐĞŝǀ ŝŶŐ�ƚŚĞ�ƉƌŽƉĞƌƚǇͿ�Ă�ƌĞĐŽŐŶŝƐĞĚ�ĂŐƌŝĐƵůƚƵƌĂů�ƋƵĂůŝĮ ĐĂƟŽŶ�;ĂƐ�

ůŝƐƚĞĚ�ĨŽƌ�ƚŚĞ�ǇŽƵŶŐ�ĨĂƌŵĞƌ�ƐƚĂŵƉ�ĚƵƚǇ�ĞǆĞŵƉƟŽŶ�ƋƵĂůŝĮ ĐĂƟŽŶƐ�ůŝƐƚĞĚ�ŝŶ�ƐĐŚĞĚƵůĞ�Ϯ͕ Ϯ��Žƌ�Ϯ��ƚŽ�

ƚŚĞ�̂ ƚĂŵƉ��ƵƟĞƐ��ŽŶƐŽůŝĚĂƟŽŶ��Đƚ�ϭϵϵϵͿ��E ��ǁ ŚŽ�ĨĂƌŵƐ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�

ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϲ�ǇĞĂƌƐ�ĨƌŽŵ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ĨŽƌ�ƚŚĞ�

property OR

 ^ƉĞŶĚ�ϱϬй �ŽĨ�ƚŚĂƚ�ŝŶĚŝǀ ŝĚƵĂů͛Ɛ�ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞΎ�ĨĂƌŵŝŶŐ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�;ŝŶĐůƵĚŝŶŐ�ƚŚĞ�

ƉƌŽƉĞƌƚǇ�ƌĞĐĞŝǀ ĞĚͿ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϲ�

ǇĞĂƌƐ�ĨƌŽŵ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ĨŽƌ�ƚŚĞ�ƉƌŽƉĞƌƚǇ OR

 >ĞĂƐĞ�ƚŚĞ�ǁ ŚŽůĞ�Žƌ�ƐƵďƐƚĂŶƟĂůůǇ�ƚŚĞ�ǁ ŚŽůĞ�ŽĨ�ƚŚĞ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ͕�ĐŽŵƉƌŝƐĞĚ�ŝŶ�ƚŚĞ�ŐŝŌ�Žƌ�

ŝŶŚĞƌŝƚĂŶĐĞ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ŶŽƚ�ůĞƐƐ�ƚŚĂŶ�ϲ�ǇĞĂƌƐ�ĐŽŵŵĞŶĐŝŶŐ�ŽŶ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ŐŝŌ�Žƌ�

ŝŶŚĞƌŝƚĂŶĐĞ͕�ƚŽ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů�ǁ ŚŽ�ƐĂƟƐĮ ĞƐ�ĞŝƚŚĞƌ�ŽĨ�ƚŚĞ�ƉƌĞǀ ŝŽƵƐ�ƚǁ Ž�ĐƌŝƚĞƌŝĂ͘

Group 2021 Threshold

A Son/Daughter, minor child of

deceased child

€335,000

B Lineal Ancestor/ Descendent,

brother, sister, niece, nephew

€32,500

C Any other person €16,250
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*�ĞĮ ŶŝƟŽŶ�ŽĨ�͞ ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ͟

 E ŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ŝŶĐůƵĚŝŶŐ�ďŽƚŚ�ŽŶ-farm and off-ĨĂƌŵ�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ĂƉƉƌŽǆŝŵĂƚĞƐ�ƚŽ�ϰϬ�ŚŽƵƌƐ�

per week.

 An individual spending an average of 20 hours per week working on the farm will meet the 50% of

ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ĐƌŝƚĞƌŝĂ͘

 t ŚĞƌĞ�ŝƚ�ĐĂŶ�ďĞ�ƐŚŽǁ Ŷ�ƚŚĂƚ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů͛Ɛ�ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�ϰϬ�ŚŽƵƌƐ�Ă�ǁ ĞĞŬ͕�ƚŚĞŶ�

the 50% requirement will be applied to the actual hours worked, subject to the overriding require-

ŵĞŶƚƐ�ƚŚĂƚ�ƚŚĞ�ĨĂƌŵ�ďĞ�ĨĂƌŵĞĚ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�ĂŶĚ�ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ͘ �
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Capital Gains Tax (CGT)

The general rate of CGT is unchanged at 33%

�ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�ZĞƟƌĞŵĞŶƚ�ZĞůŝĞĨ�[no change]

dŚĞƌĞ�ǁ ĞƌĞ�ŶŽ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ŐĞŶĞƌĂů�ĐŽŶĚŝƟŽŶƐ�Žƌ�ŽƉĞƌĂƟŽŶ�ŽĨ�ZĞƟƌĞŵĞŶƚ�ZĞůŝĞĨ�ĨƌŽŵ��ĂƉŝƚĂů�' ĂŝŶƐ�

Tax announced in this budget

CGT Farm Restructuring Relief [no change]

dŽ�ĞŶĂďůĞ�ĨĂƌŵ�ƌĞƐƚƌƵĐƚƵƌŝŶŐ͕�ƌĞůŝĞĨ�ĨƌŽŵ��ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�ŚĂƐ�ďĞĞŶ�Ăǀ ĂŝůĂďůĞ�;ƐƵďũĞĐƚ�ƚŽ�ĐŽŶĚŝƟŽŶƐͿ�

where land disposed of by either sale or exchange and the proceeds have been reinvested into other

land.

dŚĞ�ĚĞĂĚůŝŶĞ�ĨŽƌ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�first ƌĞƐƚƌƵĐƚƵƌŝŶŐ�ƚƌĂŶƐĂĐƟŽŶ�ŝƐ�31st December 2022.

�ŽƚŚ�ƌĞƐƚƌƵĐƚƵƌŝŶŐ�ƚƌĂŶƐĂĐƟŽŶƐ�ŵƵƐƚ�ďĞ�ĐŽŵƉůĞƚĞĚ�ǁ ŝƚŚŝŶ�Ă�Ϯϰ�ŵŽŶƚŚ�ƉĞƌŝŽĚ͘

dŚĞ�ŐƵŝĚĞůŝŶĞ�ĚŽĐƵŵĞŶƚ�ĨŽƌ�ƚŚŝƐ�ƌĞůŝĞĨ�;Θ��ŽŶƐŽůŝĚĂƟŽŶ�ZĞůŝĞĨ�ĨƌŽŵ�̂ ƚĂŵƉ��ƵƚǇͿ�ŝƐ�Ăǀ ĂŝůĂďůĞ�ŚĞƌĞ�-

ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ĂŐƌŝĐƵůƚƵƌĞ͘ŐŽǀ ͘ ŝĞͬ ŵĞĚŝĂͬ ŵŝŐƌĂƟŽŶͬ ĨŽŽĚŝŶĚƵƐƚƌǇĚĞǀ ĞůŽƉŵĞŶƩ ƌĂĚĞŵĂƌŬĞƚƐͬ ĂŐƌŝ-

foodandtheeconomy/CapitalGainsTaxStampDutyReliefGuidelines270718.pdf

Capital Gains Tax—Entrepreneur Relief

Under this relief a reduced rate of 10% applied to gains on the disposal of business assets. A limit of €1

million applies on all gains which are deemed eligible counted back from 1st January 2016.

From 1st January 2021 an individual who held at least 5% of the shares in a qualifying company will be

able to qualify for the relief. All other qualifying criteria remain unchanged.

D ŽƌĞ�ĚĞƚĂŝůƐ�ŽŶ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚŝƐ�ƌĞůŝĞĨ�ĂƌĞ�Ăǀ ĂŝůĂďůĞ�ŚĞƌĞ��ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƌĞǀ ĞŶƵĞ͘ ŝĞͬ ĞŶͬ ŐĂŝŶƐ-ŐŝŌƐ-

and-inheritance/cgt-reliefs/revised-entrepreneur-relief.aspx
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Social Welfare Payments

There have been no changes made to the main headline social welfare payment rates in this budget.

**Means Tested Payments

Selected Weekly Increases [applied to selected weekly payments listed above]

There is an increase in the Qualified Child Payment of €2 per week for children under 12 and €5 per

week for children over 12 years—applies to all weekly payments.

The Christmas Bonus will be paid at 100% rate in December to certain recipients of a long-term Social

Welfare payment—ƚŚŝƐ�ŝƐ�ĞƐƐĞŶƟĂůůǇ�Ă�ĚŽƵďůĞ�ƉĂǇŵĞŶƚ�ĨŽƌ�ƚŚĂƚ�ŵŽŶƚŚ. This will also apply to, among

other payments, the State Pension and the Pandemic Unemployment Payment (PUP)

The weekly Fuel Allowance is to be increased by €3.50 per week to €26 for the 28 week fuel season.

The Working Family Payment income threshold where there are 3 children has been increased by €10

2020

State Pension (Contributory)(<80) €248.30

- Qualified Adult Increase €165.40

State Pension (Non-Contributory) (Max) ** €237

- Qualified Adult Increase €156.60

Jobseekers Benefit €203

Jobseekers Allowance (aged 25+) ** €203

Farm Assist ** €203

Invalidity Pension €208.50

2021

€248.30

€165.40

€237

€156.60

€203

€203

€203

€208.50

COVID-19 Pandemic Unemployment

Payment (PUP) (from 1st Feb 2021)
Up to 31st Jan 2020—PUP rate of

€300 paid regardless of earnings

Earnings under €300 - PUP rate €203

Earnings over €300 - PUP rate €250

2020 From March 2021

Increase for child under 12 €36 €38

Increase for child aged 12 & over €40 €45

Living Alone Allowance €14 €19
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Child Benefit rates have not changed and remain at €140/ month.

State Pension Qualifying Age

The state pension qualifying age is to remain at age 66 from January.

Carers Support Grant

The grant for people providing care for an older person or someone with a disability is to increase from

€1,700 to €1,850 for 2021. The payment is made regardless of a carer's means or social insurance contri-

ďƵƟŽŶƐ͘ �/ƚ�ŝƐ�ĂůƐŽ�ƉĂŝĚ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ĞĂĐŚ�ƉĞƌƐŽŶ�ďĞŝŶŐ�ĐĂƌĞĚ�ĨŽƌ�ďǇ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů�ĐĂƌĞƌ͘

More detail on the Social Welfare rates can be found here ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ŐŽǀ ͘ ŝĞͬ ĞŶͬ ƉƵďůŝĐĂƟŽŶͬ ϵĞϵϭϰ-

dsp-budget2021/

Statutory Minimum Wage

The statutory minimum wage is to increase by 10 cents from its current rate of €10.10 per hour to

€10.20 per hour from 1st January 2021. This increase was approved by the Government on

6th October 2020.

Carbon Related Measures

 Carbon Tax—the rate of Carbon Tax will increase by €7.50 from €26 per tonne to €33.50 per

tonne from midnight on 13th October. This will mean an approximate increase of 2 cent per litre

of petrol or 2.45 cent per litre of diesel. The Diesel Rebate Scheme for hauliers will be extended.

A relief is also available for farmers who purchase farm diesel for their farming trade. Increases in

, ŽŵĞ�ŚĞĂƟŶŐ�Žŝů�ĂŶĚ�ŽƚŚĞƌ�ĨƵĞůƐ�ǁ ŝůů�ŶŽƚ�ĐŽŵĞ�ŝŶƚŽ�Ğī ĞĐƚ�ƵŶƟů�ϭƐƚ�D ĂǇ�ϮϬϮϭ

 s ĞŚŝĐůĞ�ZĞŐŝƐƚƌĂƟŽŶ�dĂǆ�- A new VRT rates table is being introduced based on the Worldwide

, ĂƌŵŽŶŝƐĞĚ�>ŝŐŚƚ�s ĞŚŝĐůĞ�dĞƐƟŶŐ�WƌŽĐĞĚƵƌĞ�;t >dWͿ�ǁ ŚŝĐŚ�ǁ ŝůů�ǁ ŽƌŬ�Žī �ƌĞǀ ŝƐĞĚ��KϮ�ƌĂƟŶŐƐ�����

new Motor Tax rates table will also be introduced for cars registered from 1st January 2021
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Other measures announced

 �ŝŐĂƌĞƩ ĞƐ—�ǆĞƌĐŝƐĞ�ĚƵƚǇ�ŽŶ�Ă�ƉĂĐŬ�ŽĨ�ϮϬ�ĐŝŐĂƌĞƩĞƐ�ǁ ŝůů�ƌŝƐĞ�ďǇ�ϱϬ�ĐĞŶƚ͕ �ǁ ŝƚŚ�Ă�ƉƌŽ-rata increase on

other tobacco products.

 Drug Payment Scheme -�ƚŚĞ�ĂŵŽƵŶƚ�ƚŚĂƚ�ƉĂƌƟĐŝƉĂŶƚƐ�ŝŶ�ƚŚŝƐ�ƐĐŚĞŵĞ�ŚĂǀ Ğ�ƚŽ�ĐŽŶƚƌŝďƵƚĞ�ƚŚĞŵƐĞůǀ ĞƐ�

will be reduced by €10 from €124 to €114 with effect from 1st November 2020.

 WƌĞƐĐƌŝƉƟŽŶ��ŚĂƌŐĞƐ—ZĞĚƵĐƟŽŶ�ŝŶ�ƉƌĞƐĐƌŝƉƟŽŶ�ĐŚĂƌŐĞƐ�ĨŽƌ�Ăůů�ŵĞĚŝĐĂů�ĐĂƌĚ�ŚŽůĚĞƌƐ�ƵŶĚĞƌ�ϳ Ϭ�ĨƌŽŵ�

€1.50 to €1 per item

 Help to Buy Scheme - has been extended for a further two years to the end of 2021. This scheme is

ƚĂƌŐĞƚĞĚ�Ăƚ�Į ƌƐƚ�ƟŵĞ�ďƵǇĞƌƐ�ŽĨ�ŶĞǁ ůǇ�ďƵŝůƚ�ŚŽŵĞƐ

 Mortgage Interest Relief—For homeowners that took out qualifying loans between 2004 and 2012

there will be a further tapering of the Mortgage Interest Relief to Ϯϱй�ŽĨ�ƚŚĞ�ĞǆŝƐƟŶŐ�ƌĞůŝĞĨ�ĨŽƌ�ϮϬϮϬ

;ƌĞĚƵĐĞĚ�ĨƌŽŵ�ƌĂƚĞ�ŽĨ�ϱϬй �ĨŽƌ�ϮϬϭϵͿ͘ �dŚĞ�ƌĞůŝĞĨ�ǁ ŝůů�ĐĞĂƐĞ�ĞŶƟƌĞůǇ�ĨƌŽŵ�ϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϮϭ͘

State Aid Rules and their impact on Tax Reliefs

��ĐĞŝůŝŶŐ�ŽĨ�ΦϮϬ͕ϬϬϬ�ŝƐ�ŝŵƉŽƐĞĚ�ŽŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĂŝĚ�ƚŚĂƚ�ĂŶǇ�ŽŶĞ�ĨĂƌŵĞƌ�Žƌ�ĨĂƌŵŝŶŐ�ĞŶƟƚǇ�ĐĂŶ�ƌĞĐĞŝǀ Ğ�

over a 3-year period. This ceiling applies to the amount of ‘de minimis’ aid that is received in respect of all

such State aid schemes, whether given by way of tax relief or direct grants. The relevant tax relief schemes

are this

 stamp duty relief on leases of land and

 ƌĞůŝĞĨ�Őŝǀ ĞŶ�ƵŶĚĞƌ�ƐĞĐƟŽŶ�ϲϲϳ ��dĂǆĞƐ��ŽŶƐŽůŝĚĂƟŽŶ��Đƚ�ϭϵϵϳ �;ƌĞŐŝƐƚĞƌĞĚ�ĨĂƌŵ�ƉĂƌƚŶĞƌƐŚŝƉƐͿ͘

/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ƚŚĞ�ƌĞůŝĞĨ�ƌĞůĂƟŶŐ�ƚŽ�̂ ƚĂŵƉ��ƵƚǇ�ŽŶ�>ĞĂƐĞƐ͕ �ƚŚĞ�ĂŝĚ�ŐƌĂŶƚĞĚ�ŝƐ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƐƚĂŵƉ�ĚƵƚǇ�ƚŚĂƚ�

would be payable if the relief did not apply. The 3-year period operates on a rolling basis so that, for each

ŶĞǁ �ŐƌĂŶƚ�ŽĨ�ĂŝĚ͕ �ƚŚĞ�ƚŽƚĂů�ĂŵŽƵŶƚ�ŽĨ�ĂŝĚ�ŐƌĂŶƚĞĚ�ŝŶ�ƚŚĞ�ƉĂƌƟĐƵůĂƌ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ĂŶĚ�ŝŶ�ƚŚĞ�ƉƌĞĐĞĚŝŶŐ�ƚǁ Ž�

years is to be taken into account.
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Changes to Tax Return Date for 2020

Revenue have announced a 4 week extension to the Pay and file deadline for self assessment.

For customers who file their 2019 Form 11 return and make the appropriate payment through ROS for:

 Preliminary Tax for 2020

 Income Tax balance due for 2019

the due date is now extended from 12 November to Thursday, 10 December 2020.

ZĞǀ ĞŶƵĞ�ŚĂƐ�ĂůƐŽ�ĞǆƚĞŶĚĞĚ�ƚŚĞ�ĚƵĞ�ĚĂƚĞ�ĨŽƌ�ďĞŶĞĮ ĐŝĂƌŝĞƐ�ǁ ŚŽ�ƌĞĐĞŝǀ ĞĚ�ŐŝŌƐ�Žƌ�ŝŶŚĞƌŝƚĂŶĐĞƐ�ǁ ŝƚŚ�ǀ ĂůƵĂͲ

ƟŽŶ�ĚĂƚĞƐ�ŝŶ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭ��ƵŐƵƐƚ�ϮϬϮϬ͘ �^ƵĐŚ�ďĞŶĞĮ ĐŝĂƌŝĞƐ�ŶŽǁ �ŚĂǀ Ğ�ƵŶƟů�10 December

2020 to make a �ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ�;��dͿ�ƌĞƚƵƌŶ�and the appropriate payment through ROS.

Note that there is no change to the deadline of 31 October 2020 for taxpayers who file on paper 

rather than online through ROS.

Tax Debt - Warehousing and Interest Rate

As a result of COVID-ϭϵ�ZĞǀ ĞŶƵĞ�ĂŶŶŽƵŶĐĞ�ƚŚĞ�ƐƵƐƉĞŶƐŝŽŶ�ŽĨ�ĐŽůůĞĐƟŽŶ�ĂŶĚ�ƚŚĞ�ǁ ĂƌĞŚŽƵƐŝŶŐ�ŽĨ�ĐŽůůĞĐͲ

ƟŽŶ�ŽĨ�ĐĞƌƚĂŝŶ�W�z��;�ŵƉůŽǇĞƌͿ�ĂŶĚ�s �d�ůŝĂďŝůŝƟĞƐ͘ ��dŚĞƐĞ�ǁ ĂƌĞŚŽƵƐĞĚ�ĚĞďƚƐ�ǁ ŝůů�ďĞ�ƐƵďũĞĐƚ�ƚŽ�Ϭй �ŝŶƚĞƌͲ

est for 12 months -�ĂŌĞƌ�ƚŚŝƐ�Ă�ƌĞĚƵĐĞĚ�ƌĂƚĞ�ŽĨ�ϯй �ǁ ŝůů�ĂƉƉůǇ͘��D ŽƌĞ�ĚĞƚĂŝůƐ�ŽŶ�ƚŚŝƐ�ŵĞĂƐƵƌĞ�Ăǀ ĂŝůĂďůĞ�

from the following link ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƌĞǀ ĞŶƵĞ͘ ŝĞͬ ĞŶͬ ĐŽƌƉŽƌĂƚĞͬ ĐŽŵŵƵŶŝĐĂƟŽŶƐͬ ĐŽǀ ŝĚϭϵ ͬ Į ůŝŶŐ-and-

paying.aspx

Revenue also operate a Phased Payment Arrangement for income tax -see details here

ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƌĞǀ ĞŶƵĞ͘ ŝĞͬ ĞŶͬ ƚĂǆ-ƉƌŽĨĞƐƐŝŽŶĂůƐͬ ƚĚŵ ͬ ĐŽůůĞĐƟŽŶͬ ĚĞďƚ-management/instalment-

arrangements.pdf



�ç �¦�ã�ϮϬϮϭ�-�ϭϯã«�K�ãÊ��Ù�ϮϬϮϬ 16

Brexit Related Measures

A €3.4 billion Recovery Fund is being established to support sectors , including the agri-food and fisher-

ies sectors that would be affected in the event of a no-deal Brexit

^ĞůĞĐƚĞĚ�̂ ƉĞĐŝĮ Đ�D ĞĂƐƵƌĞƐ�ZĞůĂƟŶŐ�ƚŽ��ŐƌŝĐƵůƚƵƌĞ

The Department of Agriculture, Food and the Marine has been allocated €1.826 billion—a €179 million

;ϭϭй Ϳ�ŝŶĐƌĞĂƐĞ�ŽŶ�ƚŚĞ�ϮϬϮϬ�ĂůůŽĐĂƟŽŶ

 New Pilot Agri-environmental measures—funding of €79 million allocated to establish pilot

measures as a fore runner for a future environmental scheme to follow on from GLAS. €23 million

of this is funded by the Carbon Tax with the remaining €56 million funded by the EU.

Of the total pilot fund, €10 million will be ring-ĨĞŶĐĞĚ�ĨŽƌ�ƚŚĞ�ƟůůĂŐĞ�ƐĞĐƚŽƌ͖

 GLAS & ANC — €450 million allocated

 Measures to support sustainable beef farming—ĂůůŽĐĂƟŽŶ�ŽĨ�€85 million as follows

 Beef Data and Genomics Programme (BDGP) -�ĂůůŽĐĂƟŽŶ�ŽĨ�€40 million;

 €40 million for the Beef Sector Efficiency Pilot based on the BEEP-S Scheme

 €5 million for a calf weighing measure

 Sheep Welfare Scheme—ĂůůŽĐĂƟŽŶ�ŽĨ�€17 million;

 Fisheries Funding—ĂůůŽĐĂƟŽŶ�ŽĨ�ĂŶ�ĂĚĚŝƟŽŶĂů�€13 million in increased funding



�ç �¦�ã�ϮϬϮϭ�-�ϭϯã«�K�ãÊ��Ù�ϮϬϮϬ 17

Schedule for Finance Act 2020

The measures outlined in the budget will be published in the Finance Bill 2020. It will be debated by

both houses of the Oireachtas and will be signed into law as Finance Act 2020 in mid to late

December.

Finance Bill stages

 Finance Bill published - 22 October 2020

 �ŽŵŵŝƩ ĞĞ�̂ ƚĂŐĞ�- 17, 18, 19 November 2020

 Report Stage - 2, 3 December 2020

 Seanad Report Stage - 16 December 2020

 President signs Finance Act 2019 - on/ before 25 December 2020

Note:

dŚŝƐ�ƐƵŵŵĂƌǇ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ĂƵƚŚŽƌ͛Ɛ�ŝŶƚĞƌƉƌĞƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƌĞůĞǀ ĂŶƚ��ƵĚŐĞƚ�ĂŶĚ�&ŝŶĂŶĐĞ��ŝůů�

ŵĞĂƐƵƌĞƐ�ĂŶĚ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ƚĂŬĞŶ�ĂƐ�Ă�ĚĞĮ ŶŝƟǀ Ğ�ŝŶƚĞƌƉƌĞƚĂƟŽŶ�ŽĨ�ƚŚĞƐĞ�ŵĞĂƐƵƌĞƐ͘ �&Žƌ�Ăůů�ŝŶĚŝǀ ŝĚƵĂů�

tax queries you are advised to seek professional tax advice from your own accountant/ tax adviser.
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