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Input Expenditures increase in 2021

Pasture & Forage
M2%

Other Direct Costs
M1%

Electricity & Fuel Other Overheads

M% no change
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2021 — Output Prices Increase

0 4% increase in steer f @ 5% increase in gross
@ prices /\7I margin on cattle f

rearing
o .
4% increase in f @ 5% increase in
Young cattle prices D@ gross rr?a'rgl.n on
cattle finishing
[l I:l O 2% increase in total Average cattle enterprise
/ input costs % earns negative net

O

margin in 2021
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Average Margins Improve in 2021

Gross Margin per hectare forecast
Single Suckling and Cattle Finishing
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Source: Authors’ estimate for 2020 and forecast for 2021

Net Margin per hectare forecast

Single Suckling and Cattle Finishing
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2021 — Challenges Remain

B%  Decrease in both UK £ ]é € 3 Exchange Rates
and EU Beef E

Production

No change in
Domestic Beef
production

Increase in Input
Costs

Non-Tariff Barriers
to trade

Rise in the Export f
Share to the EU

COVID-19 limits
demand in
foodservice sector
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