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Updated Outlook & Cashflow

Why?

 Feed Ingredients – Upward Pressure 

 Energy costs - Upward pressure

 Pig Price - Slower rate of increase



Michael McKeon
Soyabean

 China is expected to import 97Mt 

vs 100 Mt.

 S American drought reduced 

yields 

• Brazil forecast 144 MT, expected 133 

MT

• Argentina 10% drop compared to 2021

 Current Irish price increases

• Soyabean €515-€520 = + €50/t

• Soya oil      €1400 = + €500/t

Updated Outlook - Feed



Michael McKeonWheat/Barley

• EU crops looking good, area planted 

stable & total output similar to 2021

 France currently struggling to reach 

export target – may be a bright light 

 US winter wheat rating at only 44% 

good-excellent. Still early in the season

 USDA now estimate closing stock 

lowest in 5 years 

Updated Outlook - Feed
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Maize

Updated Outlook - Feed

• A good SA maize yield was required 

to put downward pressure on wheat

• Current drought may reduce yields

• The Brazilian Safrinha crop (planted 

after soyabean) will be important to 

determine global reserves
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Energy

Updated Outlook - Energy

 Rising international energy prices

• Energy suppliers breaking contracts 

due to force majeure

• Energy & transport combined 

increase of 5c/kg in 2022



Updated Outlook – Pig Price

Pig Price

 Sow herd contractions in 

Netherlands, Poland, Germany

 Price to rise as the year goes on but 

at a slower pace due to Chinese

 Chinese slaughterings in Q4 2021 

were falling but still up 0.8Mt versus 

Q4 2020. 

 Full impact on Irish price may be felt 

in Q3 rather then Q2



Updated Outlook – Cashflow
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Updated Outlook – Cashflow

Jan 2022 – Dec 2022

Ave Loss/sow = - €750

National Sow Herd Size  = 145,000

Total Producer Loss = - €109 Million



Updated Outlook – Cashflow

Sept 2021 – Aug 2022

Ave Loss/sow = - €880

National Sow Herd Size  = 145,000

Total Producer Loss = - €128 Million



Calculating Your Loss 

PM Report

Teagasc Ready Reckoner



Teagasc Ready Reckoner 



Thank you for your attention!


