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New Forest Creation 2024 
Annual planting levels 2018 to 2023,         

               with 2024 year-end forecast
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Source: DAFM, Forestry Division Monthly Reports (various years)

• 2024 planting levels to remain 
under 2,000 hectares

• Positive signals for 2025 planting

https://www.gov.ie/en/collection/20d6c-forestry-division-monthly-reports/


Indicative Forest Returns for Two Forest Types (FTs)

Forest Type 12: 65% Sitka spruce, 20% Broadleaf species,
Yield Class 24,  Rotation of 35 years, Discount rate of 4.5%

15% Area for Biodiversity Enhancement (ABE)
(ABE = open spaces, retained habitat, hedgerows, environmental setbacks) 

Forest Type 7: 85% Sycamore, Yield Class 10,
Rotation of 65 years, Discount rate of 4.5%

15% Area for Biodiversity Enhancement (ABE)



Timber Prices
o Prices are indicative and fluctuate 

according to a range of factors

o Prices have remained stable since 
2023:

• Strong prices reported for small 
to medium logs

• Reported opportunities for 
increased domestic sawlog 
supply arising from the 
suspension of Scottish log 
imports in August 2024

 
Source: industry feedback, 2024



Timber Markets

2023
 Exports of 1.44 million tonnes of 

forest and wood based products: 

• Valued at €647 million

• Decrease of over 6% in volume 
and 17% in value on 2022 levels

Source: DAFM 2024

2023 UK wood import share by country of origin
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Sawn Softwood Particle Board Fibre Board

€170M

Source: Forestry Commission, 2024   
                  

https://www.google.com/search?q=DAFM+trade+factshet+full+year+2023&oq=DAFM+trade+factshet+full+year+2023&gs_lcrp=EgZjaHJvbWUyBggAEEUYOdIBCTEwNTI1ajBqMagCCLACAQ&sourceid=chrome&ie=UTF-8
https://www.forestresearch.gov.uk/tools-and-resources/statistics/forestry-statistics/forestry-statistics-2024/2024-3-trade/


Domestic Timber Markets 2024 - Construction 
BNP Paribas Real Estate Ireland Construction PMI                       

            Sept 2021 to Oct 2024
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New Dwelling Completions, RoI, 
       (actual and forecast) 2019-2025
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Sources: CSO 2024, Central Bank 2024

https://www.pmi.spglobal.com/Public/Home/PressRelease/51b49c6cd2f44703bd61cf86b0ab5e4a
https://www.cso.ie/en/statistics/buildingandconstruction/newdwellingcompletions/
https://www.centralbank.ie/docs/default-source/publications/quarterly-bulletins/quarterly-bulletin-signed-articles/economic-policy-issues-in-the-irish-housing-market.pdf


UK Markets 2024
 Value of UK softwood imports 3.4 % lower 

Jan-July 2024 compared with same period in 
2023 (1.3% reduction in import volume)

 Reported fall in timber import deficits during 
2024

 Overall imports of softwood are forecast to 
fall by 2.9 % for 2024 over 2023 levels (TDUK 
National Softwood Division)

Source: CPA Autumn Forecast 2024; Source: Global Wood Market Info, October, 2024

https://www.globalwoodmarketsinfo.com/uks-wood-imports-remain-subdued-but-there-is-optimism-for-2025/


Sustainable Forest Management
Range of measures in new Forest Strategy Implementation Plan:

 Woodland Improvement – broadleaf thinning, conversion to Continuous Cover Forestry

 Forest roads (including ecologically-enhanced forest roads, special construction works)

 Forest management plans

 Native woodland conservation

 Forest Knowledge Transfer Group (KTG) Scheme

 Pilot Environmental Enhancement Scheme

 Pilot Open Forests – support for existing social, cultural and heritage forests

• Forest classroom, NeighbourWoods, Heritage forests

 Resilient reforestation



Planting Levels 2025
• Over 7,300 ha currently  licenced 

for planting 

• Significant decrease in turnaround 
times for new planting applications

• Forecast increase in planting levels 
in 2025 

• Support decision making on options for conversion of land licenced for planting 
into new forestry

• Help ensure an increasing trend in new planting applications



All Ireland Net Realisable Timber Volumes 2025 and Beyond (000’s m3)

Source: COFORD 2021



Domestic and UK Markets - 2025

 New dwelling completions of 
between 36 – 41K

 Focus on timber use in construction 

• Inter-Departmental and Industry 
Steering Group 

 Opportunities to expand wood 
energy use

 UK construction output forecast to 
rise by 2.5% in 2025 (CPA, 2024)

• Private housing and RMI impacts

 Room for positivity

• Autumn 2024 budget measures to 
support construction sector in UK

• Linked to need to decarbonise built 
environment 

 Optimise market opportunities

• Flexible, responsive and market-
focused approach required



Other 2024 Challenges and Opportunities
New forest creation

• Awareness-raising and decision support

Sustainable management and timber mobilisation
• Capacity building forest owners

Forest certification
• Preparatory work progressing towards a Irish Nation Group Certification 

Scheme

Ash forests
• Progression of reconstitution of Ash Dieback-affected woodlands



Thank you

Scan the QR Code 
with your phone’s 
camera to access 
the full report

tom.houlihan@teagasc.ie
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