Address by the Chairman of FBD Trust on the occasion of the
official opening of the Paddy O’Keeffe Grassland and Dairying

Innovation Centre, Moorepark.

EU Commissioners, Hogan and Moedas, Minister Coveney, members of
the O'Keeffe family, Chairman of the Teagasc Authority, distinguished
guests ladies and gentlemen.

As Chairman of FBD, I'm delighted that today we are marking a further

milestone in the development of Teagasc Moorepark.

I am particularly pleased that the Commissioner for Agriculture and
Rural Development - and the Commissioner for Research, Science
and Innovation are officiating at the official opening of this National

Grassland and Dairying Centre.

Commissioner Hogan, it is gratifying that in your short time in Brussels
you have shown such interest in Agriculture and Food Research. Having
worked with many of your predecessors, rarely have I seen such
commitment to EU funded research and innovation as central to the

competitiveness and future sustainability of European Agriculture.

This is very welcome as the CAP of the future will have to meet entirely
different objectives for farmers and consumers from the price and
incomes supported Common Agricultural Policy that our generation of

farmers are familiar with.



We are also delighted to have with us your fellow Commissioner
Moedas, who has a broad brief in Research, Science and Innovation.
Commissioner Moedas, I know you have to adjudicate over competing
interests and demands from current and future technologies - ranging
from medicine to space exploration. I am particularly pleased
Commissioner Moedas that you are placing Agriculture, Food and the
Environment at the centre of EU research and innovation policy and
giving budget priority to sustainability..

This is a sound strategic decision as food competitiveness and
environmental sustainability pose great challenges for European society
and politicians in the future. Institutes, like Teagasc, can provide
solutions and sustainable models for European Agriculture but to achieve

these goals they will require financial resources.

Thankfully science is now restored to the centre of the Common

Agriculture Policy.

Commissioner Moedas, your native Portugal, is recognised throughout
the world for its wine and sherry. Our ambition is for Ireland to be

similarly recognised for sustainable grassland and dairy products.

I also want to acknowledge the major role of Minister Coveney as a
champion for agriculture in Government and his support for Agricultural
Research, Education and Training. This Innovation Centre received over
€2m of taxpayers money and Minister, I have no doubt it will deliver

significant cost / benefit results.



This centre is a truly private / public partnership and I want to
acknowledge the professionalism and efficiency of Dr. Pat Dillon and his
team. It was a pleasure working with them. I want to especially
acknowledge the meticulous hands-on input of Dr. Frank Buckley.
Thank you Frank and also for your efforts to convince us in FBD to

contribute €2m to the Centre.

Developing the concept and design was the work of an outstanding
professional architect Garry Falconer and his team in Waterford.

Garry, you can be justly proud of your creation.

Taking the design from the drawing board to the magnificent facility we
are opening today was the work of local builder Mick Lyons and his
team. Building to an exceptionally high standard, on time and within
budget. Michael M. Lyons Building Contractors Araglen Ltd deserve
great credit for how they manage a really efficient construction

company.

This very substantial financial investment in the Moorepark Research
and Innovation Centre is a strong statement of commitment by FBD to
Irish farmers and the agricultural industry. We believe research,
education, training and innovation are vital to maximising output and

living standards for Irish farmers.



The Teagasc Moorepark Research team, led by Dr. Pat Dillon, was
greatly admired by the late Paddy O’Keeffe. This talented team and the
new facilities co-financed by FBD private funding, have the capacity to
elevate Ireland’s grass-based dairy industry to compete with the very

best in the world.

This is a unique financial investment by a private company in public
research. I believe the Teagasc FBD partnership is a model for future
private investment in Agricultural Research, Innovation, Education and
Training. I would commend our successful Irish food and agriculture
service companies to consider such investment as part of their corporate

strategy.

Here I would like thank my fellow board members of FBD Trust and the
management team, led by Andrew Langford, for agreeing to jointly fund
this Grassland and Dairying Innovation Centre. This is a very tangible

FBD commitment to Irish Agriculture.

Paddy O’Keeffe was instrumental in the establishment of FBD Insurance
Company and was its Chairman for over 20 years. His foresight,
leadership and lifelong commitment to the advancement of Irish
agriculture, through research and education, established the
philanthropic ethos of the FBD Trust over 40 years ago. The Trust
continues to fund research and education that will benefit Irish farming
and promote the sustainable future growth of Irish agriculture. Through

the Trust, the FBD Insurance Group continues to this day to reciprocate



the customer loyalty of Irish farmers and Ireland's agricultural

community to the Company.

I believe these new facilities are a fitting and permanent tribute to the
late Paddy O’Keeffe’s fearless leadership and lifelong contribution to

transforming Irish agriculture.

The world renowned Irishman of the 17" century Jonathan Swift always
admired men who produced things of value and contributed to the
betterment of the human condition and society. In the words of Swift in
the 20" century it is true to say Paddy O'Keeffe in his lifetime
contributed immensely to making two ears of corn and two blades of
grass grow where only one grew before.

Again in the words of Swift, he therefore deserves the highest
recognition of every citizen for his essential service to his country. I
believe the Paddy O'Keeffe Innovation Centre for the advancement of
Irish Grassland and Dairying is such a fitting recognition and will

continue this essential national service he inspired.

Thank you.

Michael Berkery
17 April 2015.



