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Monetary Amounts in Nominal Terms
Monetary figures in this report are presented in nominal terms. This is relevant when considering 
incomes over time, as inflation, even at a low rate, accumulates over several years and erodes the 

purchasing power of money. This is important when considering change in nominal amounts over time.

Interpreting the Box Plots
Some of the data contained in this report are presented in a series of boxplots. These help provide a more 
in-depth description of the data. In each boxplot, the green shaded boxes are representative of the farms 

that lie between the 25th and 75th percentile of the NFS farm population. The line within the box 
represents the median (middle) data point, i.e. half of all farms lie either above or below this point. The 

tails at either end correspond to the minimum and maximum data points with extreme outliers removed.

New Population Weights
Population weights are used in the analysis to ensure that the sample accurately reflects the population 
it represents. These population weights have been updated following the release of the CSO Farm 

Structures Survey for 2023. These new weights have been applied to the sample data for 2024. The new 
weights have also been applied to the sample data for 2023, leading to minor revisions to the results for 

that year. Accordingly, the Appendix to this report includes summary results for both 2023 and 2024.
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Farm Coverage

Farms typically produce more than one type 

of agricultural output. In the National Farm 
Survey farms are categorised into farm types 
according to their principal output.  

•

In this Final Report for 2024, the survey 

sample is representative of a population of 
88,000 farms in Ireland. 

•

Farm Categorisation

A broad range of indicators is provided, 

including information on farm output, 
production costs, supports, farm income, 
labour input, stocking rate and input usage.

•

Key Performance Indicators        
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Farm Classification
Teagasc collects farm data through the National Farm Survey, principally in fulfilment of Ireland’s 

obligation as a member of the European Union. However, the National Farm Survey has evolved 

over the years to produces a comprehensive list of measures relating to farm sustainability, 

covering economic, social and environmental performance metrics.  

This report focusses mainly on the economic sustainability of Irish agriculture. A dedicated 

Sustainability Report covering the wider suite of sustainability metrics will be produced later in 

the year. 

The results of the Teagasc National Farm Survey (NFS) can be decomposed in various ways. One of 

the most common ways in which the results are presented is on a system basis.  By system, the 

NFS farms are categorised into one of six farm types: Dairy, Cattle Rearing, Cattle Other, Sheep, 

Tillage and Mixed Livestock. Given that individual farms typically have more than one farm 

enterprise, a rigorous basis for categorising farms into each system is required.

The method of classifying farms into farming systems, is based on the EU farm typology, as set 

out in Commission Decision 78/463 and its subsequent amendments.  The approach is utilised by 

all members of the EU Farm Accountancy Data Network (FADN). 

The methodology assigns a standard output (SO) to each type of animal and each hectare of crop 

on the farm.  Farms are then classified into groups, according to the proportion of total SO which 

comes from each enterprise.  It is important to appreciate that system titles refer to the dominant 

enterprise in each group.  For example, the cattle rearing system refers to those farms where the 

greater proportion of the farm’s activity relates to suckler beef production.  There are many other 

farms (including those in the dairy, sheep and tillage systems) that have a cattle enterprise, but 

where the main enterprise of the farm is not cattle production. Similarly, there will be farms that 

have sheep, but where cattle is the main enterprise. Tillage farms will sometime also have a 

secondary enterprise, most often a cattle production system. The mixed nature of many Irish

farms is reflected in the individual contribution of livestock and crop categories to farm gross 

output.  This is reflected in Table 8C in Appendix 1
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Profiling NFS Farms
Facts & Figures 2024

85%

of the agricultural land area in 

Ireland is accounted for by 

the annual NFS survey, with 

an average area of 45 ha

96%
of the livestock 

population are on 

farms in the annual 

survey

65%

they have a standard output 

of >€8,000 per annum

The 2020 Census of 

Agriculture reported 

that there were just 

over 135,000 farms 

in Ireland on about 

4.5 million ha of land

The annual National Farm Survey 

represents around 88,000 farms in 

Ireland in 2024.

The smallest farms in Ireland are 

part of a separate survey.

of the farms in Ireland are 

represented in the annual survey 

Northern & Western region 38%

42% Southern region 

20% Eastern and Midlands region

Location of NFS farms Economically Viable Farms 

A farm is viable if Family Farm 

Income (FFI) can cover family 

labour and provide a 5% 

return on non-land assets

43%

61%Households

18% are Cattle Rearing farms

40% are Cattle Other farms

Source: National Farm Survey 2024 and Census of Agriculture 2020

average age of farm 

operator

59 years

are specialist Dairy farms

are Tillage farms

are specialist Sheep farms16%

17%

  7%

Composition of NFS Farm types

Off-farm employment

43%Farm operator

Spouse 41%

Average age



Economic Sustainability
NFS Farms Facts & Figures 2024

Small farms are excluded

This analysis excludes the 47,000 or 

so smallest farms in Ireland which 

are surveyed separately
ranged from 61% to 76%

depending on the farm type

as a share of farm output value

are typically a larger 

share of income on 

cattle and sheep farms 

compared to dairy and 

tillage farms

32 ha Cattle Rearing

33 ha Cattle Other 

Sheep49 ha

Average Farm Size Average Livestock Units

Cattle Rearing

Cattle Other 

Sheep 

141 lu

55 lu

30 lu

Average Income per ha

€432

€ 558

€ 558

Labour Input

Labour input tends to be higher on some farm 

types, with dairy farms typically the highest

on cattle and sheep 

farms tend to be high 

relative to the value of 

the output they produce

are a particularly 

important income 

source for drystock 

farms

Source: Teagasc National Farm Survey 2024

€ 1,557

€ 574

Dairy70 ha

72 ha Tillage

43 lu

34 lu

Dairy

Tillage

Dairy

Cattle Rearing

Cattle Other 

Sheep 

Tillage

Support payments

family and hired labour units were 

required on the average dairy farm
1.89

Production costs

Overhead costsCAP Pillar II payments



Agriculture and Food Development Authority

Farm Income by Farm System

Source: Teagasc National Farm Survey

€13,788          Farm Size 32 ha

Cattle Rearing Farm Average 2024

€36,256       Farm Size 45 ha   

National Average 2024

€41,471       Farm Size 72 ha

Tillage Farm Average 2024

€27,348       Farm Size 49 ha

Sheep Farm Average 2024

€108,672        Farm Size 70 ha

Dairy Farm Average 2024

€18,182        Farm Size 33 ha

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Farm Income Per Ha

Source: Teagasc National Farm Survey

€432 Farm Size 32 ha

Cattle Rearing Farm Average 2024

€806 Farm Size 45 ha

National Average 2024

€574 Farm Size 72 ha

Tillage Farm Average 2024

€558 Farm Size 49 ha

Sheep Farm Average 2024

€1,557 Farm Size 70 ha

Dairy Farm Average 2024

€558
Farm Size 33 ha

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Direct Payments Per Ha

Source: Teagasc National Farm Survey

€556 of which Pillar I Payments €242
Farm size 32 ha

Cattle Rearing Farm Average 2024

€475 of which Pillar I Payments €263
Farm size 45 ha

National Average 2024

€480 of which Pillar I Payments €296
Farm size 72 ha

Tillage Farm Average 2024

€567 of which Pillar I Payments €273
Farm size 49 ha

Sheep Farm Average 2024

€350 of which Pillar I Payments €252
Farm size 70 ha

Dairy Farm Average 2024

of which Pillar I Payments €265
Farm size 33 ha€483

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Percentage of Farms with Debt

Source: Teagasc National Farm Survey

26% Loan amount €32,266
Farm Income €17,315 (farms with debt)

Cattle Rearing Farm Average 2024

35% Loan amount €82,248
Farm Income €56,617 (farms with debt)

National Average 2024

Loan amount €94,374
Farm Income €50,714 (farms with debt)38%

Tillage Farm Average 2024

19% Loan amount €38,858
Farm Income €36,440 (farms with debt)

Sheep Farm Average 2024

70% Loan amount €147,487
Farm Income €115,608 (farms with debt)

Dairy Farm Average 2024

30% Loan amount €42,182
Farm Income €22,139 (farms with debt)

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Average Debt to FFI Ratio

Source: Teagasc National Farm Survey

1.86 Farms with debt
Loan amount €32,266
Farm Income €17,315 (farms with debt)

Cattle Rearing Farm Average 2024

Farms with debt
Loan amount €82,248
Farm Income €56,617 (farms with debt)

1.45
National Average 2024

1.86 Farms with debt
Loan amount €94,374
Farm Income €50,714 (farms with debt)

Tillage Farm Average 2024

1.07 Farms with debt
Loan amount €38,858
Farm Income €36,440 (farms with debt)

Sheep Farm Average 2024

1.28 Farms with debt
Loan amount €147,487
Farm Income €115,608 (farms with debt)

Dairy Farm Average 2024

1.91 Farms with debt
Loan amount €42,182
Farm Income €22,139 (farms with debt)

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Farm Income per unpaid labour unit

Source: Teagasc National Farm Survey

€18,394          Farm Size 32 ha

Cattle Rearing Farm Average 2024

€35,201        Farm Size 45 ha   

National Average 2024

€49,953       Farm Size 72 ha

Tillage Farm Average 2024

€27,255       Farm Size 47 ha

Sheep Farm Average 2024

€81,632        Farm Size 70 ha

Dairy Farm Average 2024

€24,431        Farm Size 33 ha

Cattle Other Farm Average 2024



Agriculture and Food Development Authority

Incidence of Off Farm Employment

Source: Teagasc National Farm Survey

Holder only 47%
Spouse only 37%61%

Cattle Rearing Holder and/or Spouse 2024

Holder only 43%
Spouse only 41%61%

All Farms Holder and/or Spouse 2024

66% Holder only 50% 
Spouse only 49% 

Tillage Holder and/or Spouse 2024

Holder only 45%
Spouse only 31%56%

Sheep Holder and/or Spouse 2024

54% Holder only 11%
Spouse only 50%

Dairy Holder and/or Spouse 2024

Holder only 55%
Spouse only 40%64%

Cattle Other Holder and/or Spouse 2024
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Income, Direct Payments and Investment
Key Messages
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Substantial recovery in incomes for all farm types 
following the poor outcome in 2023

Income Value 2024

Minor changes in the level of Pillar I payments 
Additional support payments under Pillar II

Direct Payments 2024

Increase in investment following a decline in 
2023

Investment 2024

1
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Family Farm Income 2024 
Family Farm Income (FFI), the return from farming for 

farm family labour, land and capital, is the principal 

measure used in the Teagasc National Farm Survey.  This 

follows the approach used in the EU Farm Sustainability 

Data Network (FSDN) of which the NFS is a part.  FFI 

increased across all farm systems in 2024 (Figure 1), 

having declined in 2023.  This was due to improved 

output prices (for milk and lamb in particular) and 

substantial cost savings across inputs such as feed and 

fertiliser. 

Following several years of input price inflation, there was 

downward movement in 2024, with some reduction in 

production costs evident across all farm systems.  

Although unfavourable weather was an issue in the first 

half of the year, improved weather conditions later in the 

year helped boost production and reduce input use 

across livestock systems.  On Tillage farms, mixed 

weather generally resulted in the delayed planting of 

winter crops, but a better harvest for spring crops.   

Dairy FFI increased to €108,672 on average in 2024, up 

113 percent on the 2023 level.  The significant upturn in 

global dairy commodity prices resulted in a 19 percent 

increase in the average farmgate milk price (CSO, 2024).  

This, coupled with relatively stable milk production, 

resulted in a 15 percent increase in average farm output 

value.  Similarly, Dairy production costs declined on 

average (down 4 percent) per farm compared to 2023.  

Fig 1: Average FFI by farm system 2021- 2024 

Source: Teagasc National Farm Survey 

The average FFI on Cattle Rearing farms in 2024 

increased to €13,788, up 97 percent from 2023 (the 

lowest figure on record).  Despite some decline in 

production, an improvement in cattle prices led to an 

increase in output value for the average farm (up 8 

percent).  Lower production costs per farm (down 8 

percent) also supported an improvement in average farm 

incomes, as did an increase in average direct payments 

for the average farm.    

Cattle Other FFI also increased year-on-year, up 32 

percent on average to €18,182.  This system comprises 

mainly of beef finishing farms but also includes farms 

selling store cattle.  A marginal improvement in finished 

cattle prices, alongside a reduction in cattle numbers, 

resulted in output value on average remaining relatively 

stable compared to 2023 (up 1 percent).  Production 

costs for the average farm declined strongly year-on-year 

(down 7 percent on average). 

Sheep farm incomes increased strongly in 2024, up 111 

percent compared to 2023, which was a very poor 

income year.  The average FFI on Sheep farms in 2024 

was the highest on record, at €27,348. Despite a 

reduction in the volume of sheepmeat produced, a 

strong improvement in prices resulted in a substantial 

increase in output value (up 17 percent).  This, alongside 

a decline in production costs and an increase in direct 

payments, resulted in a strong recovery in average FFI. 

Production and harvesting conditions were particularly 

challenging on Irish Tillage farms during 2023 and the 

first half of 2024, with unfavourable weather resulting in 

delayed planting and reduced yields for winter crops.  

However, improved weather later in 2024 resulted in 

reasonable yields for spring crops and an 8 percent 

increase in the value of output for the average farm.  In 

line with other systems, production costs declined in 

2024, down 8 percent on average per farm.  Overall, 

average FFI increased by 115 percent to €41,471 

following a poor income year in 2023.   

Trends in average FFI across systems over the last decade 

are illustrated in Figure 2.  The extreme volatility in Dairy 

and Tillage FFI in recent years is particularly evident.  This 

has been driven by a combination of fluctuating output 

and input prices and variations in weather patterns from 

year to year.   

Fig 2: Trends in farm system average FFI 2014 - 2024 

 

Source: Teagasc National Farm Survey 
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In comparing economic performance across farm systems, 

consideration should be given to structural differences in 

terms of scale and labour input in particular.  Similarly, it is 

important to emphasise that these average farm system 

income levels are each calculated for system populations 

that have a wide income variance.   

While the differences in average income levels across the 

systems are pronounced, better performing Drystock 

farms will have income levels that are much closer to the 

farms at the lower end of the Dairy farm income 

distribution, for example.  These details are further 

interrogated in the NFS enterprise factsheets which 

analyse farm performance and rank them into Top, 

Middle and Bottom performing farms.  

Furthermore, in taking account of farm size and labour 

input, it is important to consider whether farms can be 

categorised as full-time or part-time and whether farm 

households have sources of income other than farming. 

These issues are explored later in this report.  The 

average FFI in 2024 was €36,256, representing an 

increase of 88 percent on the 2023 level.  However, 

calculating an average income across all farm systems 

does not provide a particularly meaningful performance 

measure, given the large income disparities that exists 

between farm systems and variation in terms of farm 

size, land quality, labour requirements etc.   

The large variation in average farm income across farm 

systems relates to, amongst other things, differences in 

both farm size and profitability per hectare (as detailed in 

Table 1).  

Table 1: Average farm size and FFI per hectare 2024 

Source: Teagasc National Farm Survey  

Overall, the average farm size in 2024 fell very slightly to 

just over 45 hectares, but the average income level per 

hectare more than doubled relative to its 2023 level, 

reaching €806 in 2024.  The average Dairy farm area in 

2024 increased to almost 70 ha.  Note that the weights 

used to allow the sample to represent the population were 

revised in 2023 which has resulted in an upward revision 

of the average Dairy farm size.   

The average Dairy FFI per hectare in 2024 is 111 percent 

higher than in 2023.  The figure increased from €739 in 

2023 to €1,557 in 2024.  The year-on-year increase on the 

average Tillage farm saw FFI per hectare rise from €277 to 

€574, on average, an increase of 107 percent.   

While Cattle and Sheep farms in Ireland are typically 

characterised by lower profitability and smaller holdings, 

there was a noticeable improvement in incomes on Cattle 

Rearing and Sheep farms in 2024. Nevertheless, the 

average income per hectare remained lowest on Cattle 

Rearing farms at €432, followed by Cattle Other and Sheep 

farms at €558.  While still quite high relative to the start of 

this decade, some easing of input costs occurred in 2024. 

An improvement in output prices and additional support 

payments also helped to boost incomes.  

The variation in individual FFI per hectare across farm 

systems is illustrated in Figure 3.  For each system, the 

income figure of half of the farms in the population is 

captured within the boundaries of the solid green box in 

the boxplot.  Those farms at the lower and higher ends of 

the distribution are represented by the two tails of each 

boxplot.  The median Dairy farm (the farm at the middle of 

the population distribution) had an FFI per hectare of 

€1,522 in 2024.  The comparative figure on Tillage farms 

was €502 per hectare.  The median FFI per hectare figures 

on Drystock farms ranged from €353 on Cattle Rearing 

farms, €503 on Cattle Other farms and €585 on Sheep 

farms in 2024. 

Fig 3: Distribution of FFI per hectare by farm system 2024 

 

Source: Teagasc National Farm Survey 

The amount of unpaid family labour should be considered 

in an evaluation of FFI across systems, since it will vary by 

system.  On average, the various systems of production do 

not require the same labour contribution.  Typically, due 

to their smaller size and the absence of milking, the labour 

input required on Drystock farms is lower than for Dairy 

farms.  Figure 4 adjusts average system FFI to take account 

of unpaid family labour, which is measured in annual work 

units (AWU).  Each AWU is equivalent to 1,800 hours. 

 Size (ha) Income € per ha 

Dairy 70 1,557 

Cattle Rearing 32    432 

Cattle Other 33    558 

Sheep 49    558 

Tillage 72    574 

All 45    806 
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Proportionately, hours worked (both unpaid family labour 

and hired labour) are highest on Dairy farms.  When Dairy 

FFI is adjusted to reflect unpaid family labour, a median FFI 

per AWU of €66,215 is reported, with half of all Dairy farms 

(the green shaded box) earning an FFI per AWU of 

between €35,992 and €105,067. 

Fig 4: Distribution of system FFI per annual work unit 2024 

 

Source: Teagasc National Farm Survey 

On Drystock farms, the overall labour input is typically 

lower than on Dairy or Tillage farms.  The lower labour 

input on Drystock farms is associated with, low 

profitability per hectare, smaller farm size and low farm 

income. However, Drystock farmers are more likely than 

dairy and tillage farmers to supplement farm income by 

also working off-farm.  

Furthermore, unpaid family labour input on Tillage farms 

tends to be lower than for other farm systems, as a higher 

share of the overall labour requirement on Tillage farms is 

undertaken by suppliers of contract services and this is 

reflected in farm production costs.  When Tillage farm 

incomes are adjusted for their lower unpaid family labour 

requirement, the income disparity with Dairy farms (on 

the basis of income per hectare) is reduced considerably.  

When Tillage FFI in 2024 is adjusted to reflect unpaid 

family labour, a median FFI per AWU of about €41,292 is 

reported.   

 
 

 

Credit: iStock 
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FFI Distribution 2024 
In 2024, about 18 percent of the farms represented in the 

survey (across systems) had a farm income of less than 

€5,000 (Figure 5).  A further 15 percent had an FFI of 

between €5,000 and €10,000, with an additional 20 

percent reporting an FFI of between €10,000 and €20,000.  

This indicates that just over half of NFS farms across 

systems (53 percent) had an FFI below €20,000 in 2024.   

In terms of the remainder, 13 percent of farms had an FFI 

between €20,000 and €30,000, with a further 11 percent 

between €30,000 and €50,000. A further 8 percent had an 

FFI of between €50,000 and €70,000, with 5 percent of 

farms between €70,000 and €100,000 and the 10 percent 

reporting an FFI above 100,000.  There remains large 

variation in the distribution of FFI across individual farm 

systems and this is discussed later in the report. 

Fig 5: Average FFI distribution 2024 

Source: Teagasc National Farm Survey 

The total income generated by the population of farms 

represented in the NFS can also be decomposed by farm 

system. Figure 6 presents the distribution of aggregate FFI 

by farm system in 2024.   

Fig 6: Distribution of aggregate FFI by farm system 2024 

 

Source: Teagasc National Farm Survey 

In 2024 Dairy farms accounted for 17 percent of the total 

NFS farm population, but represented 52 percent of the 

total farm income generated, at €1.64bn.  In 2024, Cattle 

farms accounted for 58 percent of the NFS farm 

population and represented 27 percent of aggregate farm 

income at almost €860m. 

Sheep farms accounted for 16 percent of the NFS farm 

population in 2024 and 12 percent of farm income 

(€383m).  Tillage farms accounted for 7 percent of NFS 

farm population in 2024, generating 8 percent of total FFI 

(€258m).  The remaining 1 percent of farm income 

accrued to the residual Mixed Livestock farms category. 

These are farm which for definitional reasons do not fall 

into any one of the other system categories.  

Figure 7 provides detail on the distribution of FFI within 

each farm system in 2024.  This indicates that 75 percent 

of Dairy farms reported an average FFI of more than 

€50,000 in 2024.  About 30 percent of Tillage farms had 

incomes in excess of €50,000 in 2024, while the 

comparative proportions are much lower on Drystock 

farms at 5 percent on Cattle Rearing farms, 9 percent on 

Cattle Other and 17 percent on Sheep farms. 

Fig 7: Average farm system FFI distribution 2024  

Source: Teagasc National Farm Survey 

At the lower end of the income distribution, just over half 

of Cattle Rearing farms reported an FFI of €10,000 or less 

in 2024, the comparative figure on Cattle Other farms was 

43 percent, Tillage farms 31 percent and Sheep farms 19 

percent.  Just over one-third of Cattle Rearing farms 

earned between €10,000 and €30,000 in 2024 with a  

higher proportion on Cattle Other farms at 39 percent.  In 

2024, just over half of Sheep farms fell into this category, 

compared to 16 percent on Tillage farms.  A further 9 

percent of Cattle farms earned between €30,000 and 

€50,000 in 2024, the comparative figure on Sheep and 

Dairy farms were 12 percent and 13 percent respectively.  

In 2024, 22 percent of Tillage farms earned an FFI of 

between €30,000 and €50,000. 
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As previously noted, it is important to take account of 

unpaid family labour on farms, given that the required 

amount of such labour can vary considerably by farm type.  

On average, 1 unpaid family labour unit (or AWU) was 

employed across all farm types in 2024.   

The amount of unpaid (family) labour supplied was 

highest on Dairy farms, averaging 1.44 labour units, and 

lowest on Cattle Other farms, averaging 0.86 labour units.  

Tillage farms had on average of 0.93 family labour units in 

2024, with comparative figures on Cattle Rearing and 

Sheep farms of 0.90 and 1.04 labour units respectively.  In 

terms of total labour units (including both unpaid family 

labour and hired labour), the average Dairy farm in 2024 

had 1.89 AWUs.  This compared to equivalent figures on 

Tillage farms of 1.07 on average, with total labour input 

on Sheep farms averaging 1.08 AWUs.  On average, cattle 

farms reported total AWUs that were less than 1, with 

Cattle Rearing at 0.90 and the Cattle Other system 

reporting the lowest figure of 0.89 AWUs.  About half of 

the operators on Drystock farms also had an off-farm job 

in 2024.   

Figure 8 reports average FFI per farm and an adjusted FFI 

per unpaid labour unit in 2024.  In adjusting for the 

additional unpaid (family) labour utilised on Dairy farms, 

FFI per labour unit was estimated to be €81,632.  Across 

the Cattle systems, as less than one family labour unit was 

employed, the labour adjusted FFI is above the average FFI 

figure reported, at €18,394 for Cattle Rearing and €24,431 

for Cattle Other.  On Sheep farms, when FFI is adjusted for 

unpaid family labour, the average figure is slightly lower 

than the FFI at €27,255.  Additionally, on the average 

Tillage farm, hired labour and contractor use are more 

predominant, but FFI is also revised upwards to €49,953 

in 2024, when adjusted for unpaid labour. 

Fig 8: Average farm system FFI per unpaid labour unit 2024 

 

 

Credit: iStock 
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Credit: Teagasc 
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Investment and Debt 2024 
There was an overall increase in gross new investment on 

Irish farms in 2024. In aggregate, investment totalled over 

€1.49 billion in 2024 across the farms represented by the 

NFS.  Investment on Dairy farms remained highest; with 

an average spend of €49,412 per farm in 2024, 

representing a 4 percent increase in investment on the 

average Dairy farm compared to 2023.  Overall, 

investment on Dairy farms accounted for about half of 

total farm investment identified in the NFS in 2024.  

Investment on Tillage farms increased in 2024, up 8 

percent year-on-year to €23,117, on average.  Investment 

levels on Drystock farms are on average lower, with 

investment spending of €10,039 on Cattle Other farms, 

€7,256 on Cattle Rearing and €6,700 on Sheep farms in 

2024, all increasing year-on-year.   

Despite the increase in investment, average farm related 

debt declined by 2 percent across all farm systems in 2024 

when compared to 2023.  There was a mixed picture 

across systems, with average debt on Dairy farms 

remaining stable year-on-year, while debt on Tillage farms 

was up 3 percent in 2024.  Average debt on Cattle farms 

declined in 2024 (2 percent on Rearing and 6 percent on 

Other), with the comparable figure on Sheep farms up 10 

percent compared to 2023.   

Across all farm systems, 35 percent of farms have farm 

business related debt (Table 3).  However, this figure 

varies considerably by farm type.  In 2024, 70 percent of 

Dairy farms had farm related borrowings.  Only 19 percent 

of Sheep farms had farm related debt in 2024, the 

comparative figures on Cattle farms being around 30 

percent.  In 2024, 38 percent of Tillage farms had some 

farm business related debt. 

Table 3: Average farm debt by farm system 2024 

Source: Teagasc National Farm Survey 

When farms without debt are excluded, the average Dairy 

farm debt in 2024 was relatively unchanged year-on-year 

at €147,487.  The average debt on Cattle Rearing farms 

with loans was also stable at €32,266, with the equivalent 

figure on Cattle Other farms declining to €42,182.  

Average debt on Sheep farms rose in 2024 to €38,858.  

The average debt also increased on Tillage farms to 

€94,374 in 2024.   

In total, 78 percent of farm related debt across systems 

was classified as medium to long-term in 2024, with a 

further 17 percent relating to hired purchase or leasing 

and the remaining 5 percent considered to be short-term 

e.g. overdrafts.  On average, 82 percent of Dairy farm debt 

was considered medium to long-term, with the 

comparable figure on Cattle Rearing and Cattle Other 

farms 87 percent and 76 percent respectively.  The figure 

was lower on Sheep farms at 72 percent.  On the other 

hand, only 53 percent of average Tillage farm debt was 

classified as medium to long-term in 2024, with 40 percent 

relating to leasing or hired purchase and the remaining 7 

percent considered to be short-term. 

Figure 10 presents the debt-to-income ratio for all farms, 

by system.  The calculation is shown for all farms (inclusive 

of those with and without debt) and separately for just 

those farms with outstanding debt in 2024.  Dairy farms 

were more likely to have debt than other farm types. Dairy 

farms were also more likely to have substantially higher 

absolute levels of debt.  The improvement in farm 

incomes in 2024 resulted in a decrease in the debt-to-

income ratio across farm systems compared to 2023.  The 

average debt to income ratio on Dairy farms in 2024, was 

1.3.  The figure was higher on Tillage and Cattle farms on 

average at 1.9 and lower on Sheep farms at 1.1. 

Fig 10: Farm debt to income ratios for all farms and those 
with debt 2024  

 

Source: Teagasc National Farm Survey 

Figure 11 illustrates the broad composition of investment 

across farm systems in 2024. Machinery related 

investment was proportionately the largest investment 

category across farm systems in 2024.  It accounted for 

almost half of total investment on the average Dairy farm 
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(at more than €24,000) and over 80 percent on the 

average Tillage farm (at close to €19,000).  On Drystock 

farms, machinery related investment (of approximately 

€4,000 on average) represented three-quarters of total 

investment on Cattle Rearing and Sheep farms and half on 

Cattle Other farms in 2024.  Building investment averaged 

over €20,000 on Dairy farms in 2024, with much lower 

amounts reported across other systems.  Again, 

investment in land improvement was higher on Dairy and 

Tillage farms when compared to Drystock farms, at close 

to €5,000 and below €1,000 on average in 2024.  

Fig 11: Average composition of farm investment by farm 
system 2024 

 

Source: Teagasc National Farm Survey 
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Dairy 2024 
There were 15,131 Dairy farms represented in the NFS in 

2024, with an average FFI of €108,672, an increase of 114 

percent year-on-year.  The increase in FFI was driven by a 

strong recovery in the milk price (to almost 52 cent per 

litre actual fat and protein).  Despite a decline in milk 

production in Q1 2024 (compared to 2023) favourable 

weather conditions later in the year facilitated a recovery 

in production in Q4.  As a result, overall, milk production 

in Ireland declined only marginally (by 0.4 percent) in 2024 

compared to 2023.  Figure 12 shows developments in 

monthly milk deliveries from 2022 to 2024.   

Fig 12: Irish monthly milk production 2022 – 2024  

 

Source: Central Statistics Office 

The components of Dairy FFI on the average farm in 2024 

are shown in Table 4.  Gross output in 2024 typically 

increased by 15 percent relative to 2023.  This was due to 

the higher milk price, with a marginal decline in volume.  

In addition, there was some respite in terms of production 

costs following the inflationary environment of recent 

years.  On the average Dairy farm, total production costs 

declined by 4 percent year-on-year, with a reduction in 

both direct and overhead costs (down 3 percent and 5 

percent respectively).   

Table 4: Components of average Dairy FFI 2024 

Source: Teagasc National Farm Survey 

There was a significant decline in fertiliser and feed prices 

in 2024. The impact can be observed in the input 

expenditure on the average Dairy farm, with a herd size of 

99 cows and a UAA of 69.8 ha.  Purchased concentrate 

expenditure typically totalled €61,886 in 2024, a 4 percent 

decrease relative to 2023.  Feed volumes averaged 1,358 

kg per dairy cow in 2024, an increase compared to 2023.  

That said, feed use per cow on individual farms may differ 

considerably from the average level due to specific 

factors, such as location, land type, stocking rate and 

length of housing.   

Figure 13 demonstrates the variation in concentrate feed 

use per cow across stocking rate bands in 2023 and 2024.  

Grouping farms on this basis, it is evident that the median 

level of feed use per cow increased year-on-year, but to a 

lesser extent on farms with a lower stocking rate.  A 

median value for feed use (represented by the horizontal 

line in the green box) of 1,145 kg per cow was reported for 

the 0 to 1.5 lu stocking rate group in 2024.  The equivalent 

figure for the 1.5 to 2 lu farm cohort was 1,294 kg per cow.  

The median feed use per cow for producers with a 

stocking rate above 2 lu was 1,338 kg in 2024.  Across 

these groups, a wide variation in feed use per cow is 

evident in the tail values across both years. The range in 

the level of feed use has increased for farms in the 1.5 to 

2 lu stocking rate category in 2024.  

Fig 13: Distribution of concentrate feed use per cow by 
stocking rate band 2023 and 2024 

 

Source: Teagasc National Farm Survey 

Expenditure on purchased bulky feed increased by 23 

percent (to €9,018) on average in 2024, due to 

unfavourable weather conditions at times and possibly 

also to boost yields given the rising milk price over the 

course of the year.  On the other hand, fertiliser 

expenditure on Dairy farms decreased by 29 percent in 

2024 to €17,865, on average.  Data from the NFS indicates 

that the volume of fertiliser use increased in 2024, up 8 

percent on average, following a number of successive 

declines in preceding years.  On average, machinery hire 
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(contracting) expenditure increased by 9 percent in 2024 

to €19,951, with other livestock and veterinary costs 

remaining relatively unchanged at €17,494 following 

previous annual increases. Other direct costs increased on 

average in 2024, up 10 percent to €16,820, on average. 

Overhead costs decreased by 5 percent on the average 

Dairy farm in 2024, driven by lower building depreciation 

(down 24 percent to €11,256) and machinery depreciation 

(down 19 percent to €17,260).  Machinery operating costs 

remained relatively stable at €13,829.  Average 

expenditure relating to car, electricity and phone 

decreased by 6 percent in 2024 to €12,026.   Costs relating 

to hired labour increased, up 2 percent to €10,679.  An 

increase in spending relating to land rental is also evident 

(following an increase also in 2023), with expenditure up 

13 percent to €11,876, on average in 2024.  Although 

expenditure relating to building maintenance declined (by 

6 percent to €3,692), land improvement increased by 7 

percent to €3,750 on average.  Other overhead costs 

increased in 2024, up 10 percent to €9,425 on average.  

Spending on interest charges were also up by 10 percent, 

to €5,710 on average. 

Table 5 presents some key indicators for Dairy farms in 

2024.  On a per hectare basis, average milk production 

decreased by 4 percent year-on-year to 11,254 litres.  

Despite this, the improved milk price in 2024 resulted in 

an increase in gross output per hectare of 15 percent to 

€5,965 on average.  On a per hectare basis, direct costs 

decreased by 7 percent on average to €2,325.  Overall, this 

resulted in the average Dairy gross margin per hectare 

increasing by 34 percent to €3,640 in 2024. 

Table 5: Average Dairy farm indicators 2024 

Source: Teagasc National Farm Survey 

Figure 14 illustrates the distribution of Dairy farm income 

in 2024.  The large decrease in the proportion of farms 

reporting an average FFI below €30,000 is apparent, 

dropping from 38 to 13 percent year-on-year.  On the 

other hand, the proportion of farms in the highest income 

category rose from 16 percent in 2023 to 46 percent in 

2024.  

In 2024, 13 percent of Dairy farms reported an average FFI 

of between €30,000 and €50,000, with a further 13 

percent earning between €50,000 and €70,000 and 16 

percent reporting an average FFI of between €70,000 and 

€100,000. 

Fig 14: Dairy FFI distribution 2022 - 2024 

Source: Teagasc National Farm Survey 

Taking account of farm scale and intensity, Figure 15 

illustrates average Dairy FFI in 2024 by farm size class, 

highlighting the wide variation in FFI for larger farm sizes. 

Fig 15: Distribution of Dairy FFI by farm size 2024 

 

Source: Teagasc National Farm Survey 

In 2024, approximately 45 percent of Dairy farms were in 

the 50 to 100 hectares size category, with a further 26 

percent in the 30 to 50 hectare bracket.  Smaller farms 

represented 12 percent of the Dairy farm population, with 

the remaining 17 percent in excess of 100 hectares. 
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Irish Dairy Farming since Milk Quota Removal 
Ten years have passed since the abolition of the EU milk 

quota system in April 2015. In that time the Irish dairy 

sector has undergone substantial change. This section of 

the report examines that change using data from the 

Teagasc National Farm Survey and the Central Statistics 

Office. 

Figure 16 illustrates the change in the number of specialist 

Dairy farms over the last decade. Annual data is not 

available, but periodic data is available from the Farm 

Structures Survey and the Census of Agriculture. These 

data illustrate that while the number of dairy farms 

increased in the run up to the removal of the milk quota 

system, the number of dairy farms has declined slightly 

since then.  The number of dairy farms reflects the net 

change resulting from new entrants to the dairy sector, 

farms exiting the dairy sector and dairy farm 

consolidation.  

Fig 16: Irish Dairy Farm Numbers 2013 -2023 

 

Source: CSO 

Figure 17 illustrates the change in Irish milk production 

over the period since milk quota removal. A strong trend 

can be observed for much of the last decade, beginning 

even before the EU milk quota system was abolished.  By 

2022 milk production had increase by 56 percent relative 

to 2014.  

Fig 17: Irish National Milk Production 2013 -2024  

Source: CSO 

More recently milk production fell, reflecting challenging 

weather conditions and a period of low profitability in 

2023, while production was relatively stable in 2024.   

In addition to the increase in milk volume there has been 

a substantial increase in the fat and protein content of 

Irish milk over the last decade. Figure 18 illustrates that 

the average fat content has risen from 3.98 percent in 

2014 to 4.36 percent in 2024, while the average protein 

content has increased from 3.43 percent in 2014 to 3.55 

percent in 2024. 

Fig 18: Average Level of Fat and Protein in Irish Milk 2013-
2024 

Source: CSO 

Figure 19 presents data on the Irish dairy cow population 

which also increased substantially over the last decade.  

The dairy cow population increased from 1.13 million in 

2014 to 1.51 in 2023, an increase of 33 percent. Recently 

a slight decline can be observed, with the dairy cow 

population falling to 1.48 million in 2024. 

Fig 19: Irish Dairy Cow Population (December) 2013-2024 

 

Source: CSO 

As illustrated in Figure 20, the growth in dairy cow 

numbers has not been uniform throughout Ireland over 

the last decade. Some of the largest percentage increases 

have been recorded in regions where dairy farming is not 

as prevalent.  
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Fig 20: Growth in Dairy Cows (June) by Region 2024 v 2015 

Source: CSO 

Figure 21 illustrates the change in the concentration of 

milk production measured by the amount of milk supplied 

by herds of various size from 2013 to 2024. Of note is the 

contraction in the proportion of milk produced by herds 

of less than 60 cows and the large increase in the 

proportion of milk produced by herds of over 100 cows. 

Fig 21: Percentage of milk across herd size categories 2013 
and 2024 

Source: Teagasc National Farm Survey 

Figure 22 shows the upward trend in the average dairy 

farm income over the last decade, but also clearly shows 

that farm incomes have become increasingly volatile. 

Figure 23 provides the background to this volatility in dairy 

farm incomes. It shows the development in milk prices 

and dairy production costs per litre of milk over the last 

decade. The volatility in milk prices over the last decade is 

very pronounced, with the annual average milk price in 

2022 more than double the average annual milk price in 

2016. Looking at production costs, an initial decline can be 

observed immediately after milk quota removal, as total 

farm costs (in particular overhead costs) were diluted by 

the increase in milk volume.  However, in more recent 

years costs have risen sharply, reflecting the surge in the 

prices of key inputs since 2021. 

 

Fig 22: Average Irish Dairy Family Farm Income 2013-2024 

Source: Teagasc National Farm Survey 

Fig 23: Irish Milk Prices and Dairy Production Costs per litre 
2013 - 2024 

Source: Teagasc National Farm Survey 

Figure 24 illustrates the appreciable increase in the 

average volume of milk produced and sold per hectare.  

The difference between milk produced and milk sold is the 

milk fed to calves.  An upward trend is evident for most of 

the period, with some volatility due to periods of lower 

milk price or adverse weather, such as occurred in 2023 

and 2024.  

Fig 24: Average milk produced and sold per ha 2013 – 2024  

Source: Teagasc National Farm Survey 

The average volume of milk produced per hectare in 2024 

declined by 4 percent to 11,364 litres.   

Average Dairy stocking rate is presented in Figure 25.  This 

is reflective of livestock units per hectare.  With an 

increase in the average Dairy area and stability in Dairy 
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cow numbers, a decline in the average stocking rate is 

evident, at 2.07.   

Fig 25: Average Dairy stocking rate 2013 - 2024 

 

Source: Teagasc National Farm Survey 

Figure 26 illustrates the growth in the size of the average 

Dairy herd since 2013, rising from 64 cows to 99 cows per 

farm by 2024.  An associated increase in total livestock 

units is evident across regions, with additional animals 

retained as replacements as herd size increased. 

Fig 26: Average Dairy cow herd size and livestock units 2013 
- 2024  

Source: Teagasc National Farm Survey 

Figure 27 illustrates that Dairy farm UAA increased from 

by about 10 hectares since the EU milk quota system was 

abolished.  The average dairy farm was 70 hectares and 

the average forage area was 48 hectares in 2024.   

Fig 27: Average Dairy UAA and forage area 2013 - 2024 

 

Source: Teagasc National Farm Survey 

Data from the NFS confirms that those Dairy farms that 

rent in land are typically larger than average. The average 

farm size for Dairy farms renting land was 75 hectares in 

2024.  Figure 28 illustrates the proportion of Dairy and 

Tillage farms renting in land in recent years, and the 

average price paid per hectare.  Almost 8 in 10 Dairy 

farmers are renting in some land and that proportion has 

stabilised in recent years.  The proportion of Tillage 

farmers renting in land has increased in 2024 compared to 

2023.  It should be borne in mind that demand for rental 

area may be affected by factors such as year-on-year price 

and weather volatility.  Similarly, lack of supply and 

potential competition for rental land may also be a source 

of difficulty.  The purchase of previously rented land will 

also be a consideration in whether to continue to rent 

land. 

The increasing price of land rental in recent years has been 

well documented and is evident from the NFS data.  The 

differential between the price paid for Dairy and Tillage 

land has been closing in recent years with limited supply.   

However, a decline in the average rental price paid per 

hectare by Tillage farms is evident in 2024 at €535 

compared to €568 for Dairy farms. 

Fig 28: Proportion of Dairy and Tillage Farms renting and 
price paid (per ha.) 2018 – 2024 

 

Source: Teagasc National Farm Survey 

1.20

1.40

1.60

1.80

2.00

2.20

2013 2015 2017 2019 2021 2023

Li
ve

st
o

ck
 U

n
it

s 
p

er
 h

a

0

50

100

150

200

2013 2015 2017 2019 2021 2023

N
o

. p
er

 f
ar

m

Dairy Cows Total Livestock Units

20

30

40

50

60

70

2013 2015 2017 2019 2021 2023

h
ec

ta
re

s

UAA Dairy Forage Area

0

100

200

300

400

500

600

0%

20%

40%

60%

80%

100%

2017 2018 2019 2020 2021 2022 2023 2024

Eu
ro

 p
er

 h
a

% Dairy renting % Tillage renting

Dairy price Tillage price



 

18 

Cattle Rearing 2024
In 2024, there were approximately 15,580 Cattle Rearing 

farms represented in the NFS, with an average FFI of 

€13,788, up 97 percent year-on-year.  Suckler cow 

production is the dominant enterprise on these farms.   

Table 8 outlines the key components of average FFI on 

Cattle Rearing farms in 2024.  Average gross output 

increased by 8 percent to €47,665 compared to 2023, due 

in part to improved prices for younger cattle.  In addition, 

lower production costs also contributed to the improved 

economic performance of these farms. At the same time 

participation in the Suckler Carbon Efficiency Programme 

(SCEP), the National Beef Welfare Scheme (NBWS) and 

ACRES also helped to underpin the improvement in 

incomes. The average amount of direct payments 

received on Cattle Rearing farms increased by 12 percent 

in 2024, to €17,743.   

Table 6: Components of average Cattle Rearing FFI 2024 

Source: Teagasc National Farm Survey 

Total production costs for the average Cattle Rearing farm 

in 2024 were down 8 percent compared to the previous 

year to €33,877.  This was driven a reduction in both direct 

and overhead costs of the same magnitude.  Direct costs 

on the average Cattle Rearing farm in 2024 were €15,970.  

In terms of individual cost items, expenditure on fertiliser 

declined by 30 percent to €2,349 on average.  The data 

indicates some increase in usage on a per hectare basis. 

Spending on bulky feed also declined.  Expenditure on 

concentrates remained relatively stable compared to 

2023 at €4,104.  Contracting expenditure increased by 8 

percent to €4,422 on average.  Livestock and veterinary 

costs also remained generally stable at €2,368.  Other 

costs increased by 6 percent to €1,810.    

Overhead costs on the average Cattle Rearing farm in 

2024 fell to €17,907. This was mainly due to reductions in 

depreciation, down 40 percent for buildings and 16 

percent for machinery (at €1,496 and €3,017 

respectively).  Machinery operating costs remained stable 

at €3,366 on average.  Land rental at €1,594 was up 9 

percent.  Expenditure relating to car, electricity and phone 

was up 6 percent year-on-year at €2,843, with fuel costs 

up 6 percent to €1,540.  Other overhead costs up by 5 

percent to €2,926, compared to 2023.  Maintenance costs 

relating to land increased (up 10 percent to €1,135). 

Table 7 indicates that there was a 2 percent increase in 

the average sized Cattle Rearing farm in 2024 to 32 

hectares.  Total livestock units declined on the average 

Cattle Rearing farm in 2024, to 34 on average.  The 

average gross margin on a per hectare basis on Cattle 

Rearing farms in 2024 increased by 16 percent to €994.  

This included an average Pillar 1 payment of €242, 

relatively unchanged on the 2023 level. 

Table 7: Average Cattle Rearing farm indicators 2024 

Source: Teagasc National Farm Survey 

Figure 29 presents the distribution of income on Cattle 

Rearing farms from 2022 to 2024.  Although more than 

one-third of all Cattle Rearing farms reported an average 

FFI of less than €5,000 in 2024 this is down from half of all 

farms falling into this income category in 2023.   

Fig 29: Distribution of Cattle Rearing FFI 2022 - 2024 

Source: Teagasc National Farm Survey 

The data indicates that 17 percent of Cattle Rearing farms 

earned between €5,000 and €10,000 in 2024, relatively 

unchanged year-on-year.  Just over one-fifth of Cattle 

Rearing farms reported an FFI of between €10,000 and 

€20,000 in 2024 with the proportion earning between 

€20,000 and €50,000 increasing sharply to 23 percent (up 

from 10 percent the previous year).  Just 5 percent of 

Cattle Rearing farms earned more than €50,000 in 2024.  
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It should be noted that on 47 percent of Cattle Rearing 

farms, the holder also worked off-farm in 2024.  In 

disaggregating the data further, Figure 30 illustrates the 

variation in FFI on Cattle Rearing farms across farm size 

categories, with a broad income range reported for farms 

in the larger UAA categories in particular.   

In terms of the overall population, approximately 11 

percent of Cattle Rearing farms had a UAA between 50 

and 100 and 33 percent in the 30 to 50 hectares bracket.  

The 20 to 30 hectares size category contained 26 percent 

of Cattle Rearing farms, with the remaining 30 percent 

found in the below 20 hectares size category.   

Fig 30: Distribution of Cattle Rearing FFI by farm size 2024 

 

Source: Teagasc National Farm Survey 

 

 

Credit: Teagasc 
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Cattle Other 2024 
There were approximately 35,467 Cattle Other farms, 

represented in the survey in 2024, with an average income 

of €18,182, a 32 percent increase on the 2023 level.  Cattle 

finishing is the dominant enterprise on these farms.   

Table 8 outlines the components of average Cattle Other 

farm income in 2024.  Typically, the average output value 

per Cattle Other farm was relatively unchanged (+1 

percent) in 2024 at €63,113, due to a reduction in 

production volume.  The increase in FFI on Cattle Other 

farms was driven by firmer prices for finished animals and 

lower production costs. However, the increase in finished 

cattle prices was more modest than for younger animals.  

Table 8: Components of average Cattle Other FFI 2024 

Source: Teagasc National Farm Survey 

The level of direct payments on Cattle Other farms was up 

slightly (by 2 percent) to €15,747 on average.  

Participation in ACRES, SCEP and NBWS are an important 

income source on these farms.  

As in other farm systems in 2024, total costs declined on 

Cattle Other farms compared to 2023, with a reduction in 

both direct and overhead costs.  On average, direct 

production costs declined by 4 percent, and overhead 

costs declined by 11 percent.  Typically, expenditure on 

purchased concentrates was down 2 percent in 2024 to 

€10,012 on average, with some increase in purchased 

bulky feed spending also evident.  Expenditure on 

fertiliser declined by 24 percent to €3,222 on average, 

while nitrogen usage was up slightly compared to 2023.  

Contracting related costs increased by 13 percent year-

on-year to €4,792, on average.  Expenditure relating to 

livestock and veterinary remained relatively stable at 

€2,456. Expenditure relating to other direct costs declined 

slightly (2 percent) to €1,845, on average.   

The general reduction in overhead costs on Cattle Other 

farms in 2024 was driven by a culmination of factors 

including a reduction in depreciation.  Machinery 

depreciation declined by 28 percent to €3,731.  Building 

depreciation costs were also down by 32 percent year-on-

year to €1,834.  Costs relating to land rental declined by 2 

percent to €1,669.  Expenditure on car, electricity and 

phone declined by 6 percent to €2,948, Machinery 

operating costs remained stable at €4,005, of which fuel 

costs were down 3 percent to €1,860.  Expenditure on 

buildings maintenance increased by 13 percent to €1,004 

and land improvement costs were up to a lesser degree 

(by 3 percent) to €1,247.  Other overhead costs remained 

stable year-on-year to €3,150.   

Concentrate feed use on Cattle Other farms declined in 

2024.  Feed usage per livestock unit by stocking rate band 

is presented in Figure 31.  The data illustrates the variation 

in feed use across farms within stocking rate bands.  The 

median value of concentrate use per lu in the lowest (0 to 

1 lu) stocking rate band was lowest at 270 kg. Concentrate 

usage for the median farm in the 1 to 1.5 lu stocking rate 

band was 418 kg.  The figure was higher for the 1.5 to 2 lu 

stocking rate band at 584 kg.  The most intensively stocked 

Cattle Other farms (above 2 lu) had a lower median use 

value of 451 kg in 2024.   

Fig 31: Concentrate feed use per livestock unit on Cattle 
Other Farms 2024 

Source: Teagasc National Farm Survey 

Table 9 indicates that the average UAA on Cattle Other 

farms in 2024 was 33 hectares, down 2 percent compared 

to 2023.  Livestock numbers were also down, by 5 percent 

to 43 livestock units.  Gross margin per hectare on Cattle 

Other farms increased by 7 percent in 2024 to €1,204.  

This margin was inclusive of a Pillar 1 payment of €265, a 

reduction on 2023, on average. 

 

Credit: Teagasc 

 2024 ‘24/’23 change 

 € % 

Gross Output  63,113 +1 

of which Direct Payts  15,747 +2 

Total Costs  44,931 -7 

  of which direct costs  23,864 -4 

  of which overheads  21,067 -11 

Family Farm Income  18,182 +32 
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Table 9: Average Cattle Other farm indicators 2024 

Source: Teagasc National Farm Survey 

Figure 32 presents the distribution of average income on 

Cattle Other farms in 2024.  The proportion of farms 

reporting an FFI below €5,000 decreased to 20 percent, 

down 21 percentage points compared to 2023.  The 

proportion of Cattle Other farms with an FFI of between 

€5,000 and €10,000 increased by 9 percentage points to 

23 percent.  The proportion of Cattle Other farms 

reporting an FFI of between €10,000 and €20,000 bracket, 

increased from 19 percent to 25 percent year-on-year.  

The proportion in the €20,000 to €50,000 income category 

increased by 3 percentage points to 24 percent in 2024.  

There was a 4 percentage point increase in the proportion 

of Cattle Other farms earning more than €50,000, at 8 

percent on average in 2024.  It should be noted that 55 

percent of Cattle Other farm-holders also worked off-farm 

in 2024. 

Fig 32: Cattle Other FFI distribution 2022- 2024 

 

Source: Teagasc National Farm Survey 

Figure 33 reflects the variation in average FFI by farm size 

(measured by area), with a broad distribution of FFI 

reported for those farms in the larger size classes in 

particular.  In terms of the overall population of Cattle 

Other farms, approximately 3 percent of farms fall into the 

greater than 100 hectares size category, with 13 percent 

in the 50 to 100 hectare bracket and a further 20 percent 

in the 30 to 50 hectare category.  About 21 percent of 

Cattle Other farms were in the 20 and 30 hectare 

category, with the remaining 44 percent comprising farms 

of less than 20 hectares.   

Fig 33: Distribution of Cattle Other FFI by farm size 2024 

 

Source: Teagasc National Farm Survey 

 

Credit: Teagasc 
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Sheep 2024
There were approximately 14,013 Sheep farms 

represented in the survey in 2024, having an average 

income of €27,348, a 111 percent increase compared to 

2023.  Key data with respect to the average Sheep farm in 

2024 are illustrated in Table 10.  Gross output on the 

average Sheep farm increased by 17 percent to €73,450 in 

2024, reflecting a combination of higher lamb prices and 

a lower volume of output.  

Table 10: Components of average Sheep FFI 2024 

Source: Teagasc National Farm Survey 

The increase in lamb prices was one driver of improved 

Sheep incomes in 2024, with a fall in input costs also 

benefitting producers compared to 2023. Continued 

support through the Sheep Improvement Scheme, 

Organic Scheme and ACRES contributed to the overall 

income increase in this system. The increase in income 

observed in 2024 was also associated with the timing of 

the receipt of some farm payments. Partly because of this 

timing issue, direct payments increased by 29 percent 

year-on-year to €27,793, on average.   

Following a prolonged period of elevated production 

costs, total costs declined by 7 percent in 2024.  Direct 

costs were down by 6 percent to €24,025, while overhead 

costs went down 9 percent to €22,077.  In terms of direct 

costs, the largest component, expenditure on concentrate 

feed remained stable at €9,695 on average.  On the 

average Sheep farm, the volume of concentrates used 

increased year-on-year.  Expenditure on purchased bulky 

feed increased significantly to €1,108.  Fertiliser 

expenditure on the average Sheep farm decreased by 29 

percent compared to 2023, to €2,860, on average.  The 

volume of nitrogen based fertiliser used increased in 

2024, following a number of years of significant reduction.  

Depreciation costs eased substantially on Sheep farms in 

2024.  Machinery depreciation decreased by 33 percent 

on average, to €2,999, while average building 

depreciation fell by 28 percent to €1,378.  Costs relating 

to land improvement depreciation also decreased.  

Machinery operating costs decreased by 4 percent to 

€3,632.  Land improvement costs remained stable at 

€1,455. Expenditure relating to car, electricity and phone 

increased, by 7 percent to €3,825. Spending on fuel 

declined by 8 percent to €1,551 on average, with land 

rental costs up 15 percent to €2,728.  Other overhead 

costs accounted for €3,228 of the total, down 12 percent 

year-on-year. 

Table 11 presents some key Sheep system indicators for 

2024.  UAA remained stable in 2024, at 49 hectares.  The 

average flock size decreased by 7 percent to 136 ewes.  On 

a per hectare basis, the average gross margin on Sheep 

farms was up 32 percent to €1,009 in 2024.  This included 

Pillar 1 payments of €273, unchanged from 2023 on 

average. 

Table 11: Sheep farm indicators 2024 

Source: Teagasc National Farm Survey 

Figure 34 presents the distribution of FFI on Sheep farms 

from 2022 to 2024.  Compared to 2023, the proportion of 

Sheep farms earning an FFI of less than €5,000 was down 

27 percentage points to 10 percent in 2024.  Just 9 percent 

of Sheep farms reported an income of between €5,000 

and €10,000 in 2024, an 8 percentage point decrease 

compared to 2023.  The proportion of farms earning on 

average FFI between €10,000 and €20,000 increased by 13 

percentage points to 30 percent, with the proportion 

earning between €20,000 and €50,000 increasing by 8 

percentage points to 34 percent.  The proportion earning 

above €50,000 increased by 14 percentage points to 17 

percent, on average. 

Fig 34: Distribution of Sheep FFI 2022 - 2024 

 

Source: Teagasc National Farm Surve
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Credit: Teagasc 
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Tillage 2024
A total of 6,229 Tillage farms were represented in the 

survey in 2024, earning an average income of €41,471, an 

increase of 115 percent year-on-year.  Unfavourable 

weather conditions in late 2023 and early 2024 led to 

reduced winter planting with some substitution to spring 

crops taking place.  Spring crops fared better than winter 

crops and overall yields were slightly better than in 2023.  

Favourable weather during the summer period also aided 

grain quality.   

As grain prices were up marginally, the increase in output 

value, coupled with a substantial decrease in production 

costs, resulted in a significant increase in margins on the 

average Tillage farm in 2024.  Table 12 reports the 

components of average Tillage FFI.  Gross output 

increased by 8 percent to €165,892 on the average Tillage 

farm in 2024.  Direct payments also increased on average, 

up 9 percent, compared to 2023 at €34,720 on average.   

Targeted direct payments have been significant on Tillage 

farms in recent years.  In 2024, one-third of Tillage farms 

undertook the Straw Incorporation Measure and received 

an average payment of over €5,200.  In addition, almost 

one-fifth of Tillage farms participated in the Protein Aid 

Scheme in 2024 and received a payment of just under 

€7,000, on average.  As many Tillage farms also have 

livestock, payments were also received through various 

schemes relating to Cattle and Sheep.  ACRES and Organic 

payments are also important. 

Table 12: Components of average Tillage FFI 2024 

Source: Teagasc National Farm Survey 

Average production costs decreased on Tillage farms in 

2024 by 8 percent, to €124,420.  On average, direct 

production costs decreased by 7 percent year-on-year to 

€63,406.  Overhead costs declined by 8 percent to 

€61,014.  On average, the largest direct cost items related 

to fertiliser at €17,099, which was down 35 percent 

compared to 2023. Contracting charges, at €15,470, were 

up 14 percent year-on-year, while crop protection costs 

were down 7 percent to €10,960 and purchased seed 

costs increased by 10 percent to €8,689.  In general, 

expenditure on purchased concentrates is also significant 

on Tillage farms due to the presence of a cattle enterprise 

in many instances.  In 2024, the data indicates that 

average spending on concentrates on Tillage farms 

increased by 5 percent to €5,049 on average.  Similarly, 

expenditure related to livestock and veterinary also 

increased, to €1,877, on average.   

In terms of the decrease in overhead costs on Tillage farms 

in 2024, machinery depreciation accounted for €13,414 of 

expenditure, a decrease of 24 percent compared to 2023.  

Machinery operating costs also decreased, to a lesser 

degree, down 6 percent to €13,089.  Land rental costs 

increased on average, up 10 percent to €12,197.  Hired 

labour costs went down, by 9 percent on average to 

€3,327.  While fuel expenditure was down 7 percent on 

average to €6,179, costs relating to car, electricity and 

phone were down 4 percent to €4,755.  On average, costs 

relating to buildings depreciation declined in 2024 to 

€2,518 (down 26 percent).  Expenditure on buildings 

maintenance declined by 5 percent €1,380.  Land 

improvement costs decreased by 4 percent to €1,922.  

Other overhead costs on Tillage farms increased in 2024, 

to €6,125, on average. 

Table 13 indicates that the average Tillage farm area 

increased in 2024 (up 4 percent) to 72 hectares.  Of this, 

39 hectares was dedicated to cereals, relatively stable (up 

1 percent) on 2023.  The average Tillage farm gross margin 

was €1,418 per hectare in 2024, up 15 percent year-on-

year.  This included a Pillar 1 payment of €296, which was 

relatively stable when compared to 2023. 

Table 13: Average Tillage enterprise indicators 2024 

Source: Teagasc National Farm Survey 

Figure 35 presents the distribution of average FFI earned 

on Tillage farms since 2022.  Just under one-quarter of 

farms earned an FFI of less than €5,000 in 2024, down 

from 42 percent, in 2023. A further 7 percent of farms 

earned between €5,000 and €10,000, with a similar 

proportion earning between €10,000 and €20,000.  In 

2024, 31 percent of Tillage farms reported an FFI of 

between €20,000 and €50,000.  The proportion with an 

 2024 ‘24/’23 change 

 € % 

Gross Output 165,892 +8 

of which Direct Payts 34,720 +9 

Total Costs 124,420 -8 

  of which direct costs 63,406 -7 

  of which overheads 61,014 -8 

Family Farm Income 41,472 +116 

 2024 ‘24/’23 change 

Farm Size (ha) 72 +4% 

     of which cereals (ha) 39 +1% 

Cereal output (€/ha) 2,117 +4% 

Pillar 1 payment (€/ha) 296 +1% 

Gross Margin (€/ha) €1,418 +15% 
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FFI in excess of €50,000 increased by 20 percentage points 

to 31 percent year-on-year. 

Fig 35: Average Tillage FFI distribution 2022 - 2024 

 

Source: Teagasc National Farm Survey 
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Regional FFI and Off Farm Employment 2024 

Farm income varies widely by region, driven by farm 

system, scale, profitability and direct payments.  Those 

regions where dairying is more prevalent are generally 

more profitable and have a lower reliance on direct 

payments (Figure 36). 

Average FFI in 2024 was highest in the South-East (SE) at 

close to €57,500 and lowest in the West, where average 

FFI was more than three times smaller at close to €17,500.  

This is of course reflective of the types of farms in those 

areas, with a higher prevalence of Drystock farms and 

smaller farms generally, in areas where incomes are 

lower.  Average FFI in the Dublin and Mid-East (DME) 

region was about €41,500 in 2024.  Farms in the Midlands 

(Mid) and Mid-West (MW) reported average levels of FFI 

of about €34,000 and €38,000 respectively.  FFI in the 

Border region was €24,500, on average.  

Changes in the relative importance of direct payments as 

a share of FFI across regions in 2024 reflects the general 

scale of improvement in FFI across systems in 2024.  The 

relative importance of direct payments as a share of FFI 

was highest in the West, at 107 percent of average FFI, 

reflecting an average payment of over €18,500 in 2024.  

This was followed by the Border region where direct 

payments comprised 73 percent of FFI, with an average 

payment of about €18,300 and the Midlands region at 64 

percent and an average payment of just under €22,000.  In 

the Dublin Mid-East region in 2024, the proportion of FFI 

accounted for by direct payments was 57 percent, with an 

average payment about €24,300.  In the remaining 

regions, the Mid-West, South-East and South-West (SW), 

direct payments accounted for between 39 percent and 

53 percent of FFI in 2024, with an average payment of 

close to €20,500 in the Mid-West, €23,000 in the South-

East and just under €24,000 in the South-West.  In general, 

the strong improvement in farm incomes in 2024 led to a 

decrease in the relative contribution of direct payments to 

FFI in 2024 across the regions.   

Fig 36: Average FFI and DPs as a % of FFI by region 2024  

 

Source: Teagasc National Farm Survey 

The proportion of farm households where either the 

farmer or spouse was employed off-farm remained 

relatively stable in 2024 at 61 percent, on average.  The 

proportion of farm holders employed off-farm also 

remained relatively unchanged at 43 percent.  Trends in 

both farm holder and farm household (farmer and spouse) 

off-farm employment are presented in Figure 37.  The 

gradual increase in the proportion of farm households 

where both the farmer and spouse are employed off farm 

in recent years is evident.   

Fig 37: Off-farm employment (farmer and spouse) 2014 - 
2024 

 

Source: Teagasc National Farm Survey 

The off-farm employment situation differs by system, with 

Drystock farmers most likely to work off-farm.  On 

average, 47 percent of operators on Cattle Rearing farms 

also worked off farm, while the percentage working off 

farm was 55 percent for the Cattle Other system, 45 

percent for the Sheep system and 50 percent for the 

Tillage system.   

Although a very low proportion of Dairy farmers (11 

percent) work off-farm, 54 percent of Dairy farm 

households have an off-farm employment income i.e. a 

high proportion of spouses work off farm in Dairy farm 

households.  The average incidence of household off-farm 

employment in 2024 (where either the farm holder or 

spouse was employed off-farm) was 61 percent on Cattle 

Rearing farms, 64 percent on Cattle Other farms and 56 

percent on Sheep farms.  The comparative figure on 

Tillage farms in 2024 was 66 percent. 

The higher age profile of Drystock farm households is 

reflected in the relatively larger proportion of households 

in receipt of pension income (through either the farm 

holder or spouse), this was highest on Cattle Rearing farms 

in 2023, at 46 percent.  The figure was 37 percent on 

Sheep farms and 38 percent on Cattle Other farms.  

Overall, 35 percent of farm households were in receipt of 

pension income in 2024, reflecting the ageing farming 
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population and highlighting the challenge of 

generational renewal.   

The incidence of off-farm employment varies across 

regions and is a reflection of the dominant type of farming 

in each region, with some small variation across regions 

year-on-year. 

 

 

 

 

Credit: Pixabay 
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Viability 2024 
A farm business is defined as being economically viable 

if FFI is sufficient to remunerate family labour at the 

minimum wage in 2024 (which is assumed here to be 

€22,860 per labour unit) and provide a 5 percent return 

on the capital invested in non-land assets, i.e. machinery 

and livestock.   

It follows that farms with relatively modest incomes can 

be viable if the labour input and capital investment is low 

and similarly farms with seemingly large incomes may not 

be viable if there is a substantial labour input and/or 

significant capital invested in machinery and livestock. 

Farms that are considered to not be economically viable, 

but which have an off-farm income source within the 

household (i.e. either the farmer or spouse are employed off-

farm) are considered to be economically sustainable. Farm 

households are considered to be economically 

vulnerable if they are operating non-viable farm 

businesses and neither the farmer nor spouse has an off-

farm job.  

The data indicate that 43 percent of the farm population 

represented by the Teagasc NFS in 2024 were classed as 

being economically viable (Figure 38).  

Fig 38: Viability of Irish farming 2024 

 

Source: Teagasc National Farm Survey 

The categorisation of farms is highly dependent on FFI 

performance and the off-farm employment situation in a 

given year.  The proportion of viable farms increased 

sharply in 2024 (up 16 percentage points).  Reflecting the 

movement of farms into the viable category, the 

proportion of farms categorised as sustainable (due to 

the presence of income from off-farm employment) 

decreased by 9 percentage points to 33 percent, on 

average.  The proportion of vulnerable farms decreased 

by 7 percentage points year-on-year to 24 percent.   

The viability of Irish farms varies across system.  Figure 39 

illustrates the differential between the viability of Dairy 

and other farms, on average in 2024.  In 2024, 82 

percent of Dairy farms were found to be viable (up 29 

percentage points on 2023) reflective of the sharp 

improvement in Dairy farm incomes in 2024.  The 

proportion of Dairy farm households deemed to be 

sustainable, due to the presence of an off-farm income 

source within the household, decreased as a result to 9 

percent from 25 percent in 2023.  Similarly, the 

proportion of Dairy farms considered vulnerable in 

2024, decreased from 22 percent in 2023 to 9 percent 

in 2024.   

The proportion of viable Tillage farms stood at 58 

percent in 2024, up from 35 percent in the previous 

year, again reflective of the improvement in Tillage farm 

incomes in 2024.  In turn, those in the sustainable 

category decreased to 25 percent from 42 percent in 

the previous year.  Tillage farms categorised as 

vulnerable declined from 23 percent to 17 percent in 

2024 compared to the previous year.  

Fig 39: Viability of farming by system 2024 

Source: Teagasc National Farm Survey 

On Cattle Rearing farms, 27 percent were deemed to be 

viable in 2024, a 16 percentage point increase on 2023.  

The proportion of Cattle Rearing farms considered 

sustainable in 2024 was 45 percent, a 4 percentage point 

decline on 2023.  The proportion of Cattle Rearing farms 

classified as vulnerable in 2024 decreased by 14 

percentage point in 2024 to 27 percent.  It was found 

that 31 percent of Cattle Other farms were viable in 

2024, up 5 percentage points year-on-year.  There was a 

2 percentage point reduction in the proportion of Cattle 

Other farms deemed to be sustainable in 2024, at 42 

percent.  The proportion of Cattle Other farms 

categorised as vulnerable in 2023 was down 1 

percentage point to 27 percent.   

There was a sharp increase in the proportion of viable 

Sheep farms in 2024, at 41 percent in 2024 compared to 

16 percent the previous year.  As a result, the proportion 
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of Sheep farms deemed to be sustainable in 2024 went 

from 47 percent to 27 percent year-on-year.  The 

proportion classified as vulnerable declined by 6 

percentage points to 31 percent. 

To put these results in context, the data indicate that 

there were just over 12,400 viable Dairy farm 

businesses in Ireland in 2024, with just over 4,200 

Cattle Rearing farms and just over 11,100 Cattle Other 

farms considered viable.  The number of viable Sheep 

farms increased to just under 5,800 in 2024, with close 

to 3,600 Tillage farms similarly considered viable. 

The data indicate that there were over 18,100 vulnerable 

Drystock farms in 2024.  However, this does not take 

account of those very small farms (of which there are over 

47,000), with a standard output of less than €8,000, falling 

outside the population threshold for the Teagasc National 

Farm Survey’s annual study.  A special survey of those 

farms conducted in 2022 indicated that about 40 percent 

of small cattle and sheep farms were found to be 

vulnerable, with a similar proportion considered 

sustainable and the remaining one-fifth viable. 

At a regional level, about half of farms in the South and 

East/Midlands were classified as viable in 2024, the figure 

was below one-third in the North and West.  These figures 

are reflective of the composition of agriculture and the 

sustainability of individual farm systems across regions.  

Some 30 percent of farms in the North and West region in 

2024 were considered vulnerable, compared to 20 

percent in the South and 23 percent in the East and 

Midlands region.  About 38 percent of farm households in 

the North and West were classed as sustainable in 2024, 

with the equivalent proportions in the South and 

East/Midlands at 30 percent and 29 percent respectively. 
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Appendix 1: Detailed Tables 
2024 

Table - 08a  Farm Financial Results by System of Farming 2024   All Farms  

Table - 08b  Resources per Farm by System of Farming 2024   All Farms  

Table - 08c  Gross Output & Direct Payments by System of Farming 2024 All Farms  

Table - 08d  Direct and Overhead Costs by System of Farming 2024  All Farms  

Table - 08e  Demographic Data by System of Farming 2024   All Farms  

 

Table - 14a  Farm Financial Results 2024 By Region     All Farms  

Table - 14b  Resources per Farm 2024 By Region     All Farms  

Table - 14c  Gross Output and Direct Payments 2024 By Region    All Farms  

Table - 14d  Direct and Overhead Costs 2024 By Region     All Farms  

Table - 14e  Demographic Data 2024 By Region      All Farms  

 

2023 

Table - 08a  Farm Financial Results by System of Farming 2023   All Farms  

Table - 08b  Resources per Farm by System of Farming 2023   All Farms  

Table - 08c  Gross Output & Direct Payments by System of Farming 2023 All Farms  

Table - 08d  Direct and Overhead Costs by System of Farming 2023  All Farms  

Table - 08e  Demographic Data by System of Farming 2023   All Farms  

 

Table - 14a  Farm Financial Results 2023 By Region     All Farms  

Table - 14b  Resources per Farm 2023 By Region     All Farms  

Table - 14c  Gross Output and Direct Payments 2023 By Region    All Farms  

Table - 14d  Direct and Overhead Costs 2023 By Region     All Farms  

Table - 14e  Demographic Data 2023 By Region      All Farms  

  


